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NEL/NSE/157/2021 Date: 29™ October, 2021

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, 5% Eloor, Plot No. C/1,
'G' Block, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400051,

Dear Sirs,

Scrip Code — NAVNETEDUL

Sub: Approval of Standalone and Consolidated Un-audited Financial Results for the quarter
and half year ended 30" september, 2021

We wish to inform you that Board of Directors at its meeting held today i.e. Friday, 29
October, 2021, has approved and taken on record the Statement of Standalone and
Consolidated Un-audited Financial Results for the quarter and half year ended 30" September,
2021,

Pursuant to Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Standalone and Consolidated Un-audited Financial
Results for the quarter and half year ended 30" September, 2021 along with Independent
Auditor’s Limited Review Report on Standalone and Consolidated Unaudited Financial Results
for the quarter ended 30" September, 2021.

The meeting of the Board of Directors commenced at 02:00 p.m. and concluded at

& o _pm.
You are requested to take note of the above.
Thanking you,

Yours faithfully,
FOR NAVNEET EDUCATION LIMITED

|+
AT

AMITD. BUCH
COMPANY SECRETARY

Encl.: as above

NavNeeT EpucAaTiON LIMITED
CIN: L22200MH1984PLC034055

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram Society, Dadar (W), Mumbai 400 028. India.
Tel: 022 6662 6565 « email: nel@navneet.com - www.navneet.com. n/navneet.india



N. A. SHAH ASSOCIATES LLP

Chartered Accountants

To
The Board of Directors of
Navneet Education Limited

Limited review report on statement of standalone unaudited financial results for the
quarter and half year ended 30" September 2021 pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We have reviewed the accompanying Statement of standalone unaudited financial results of
Navneet Education Limited (‘the Company’) for the quarter and half year ended 30"
September 2021 (‘the Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

Management’s Responsibility

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with aforesaid Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For N. A. Shah Associates LLP
Chartered Accountants
Firm’s registration number: 116560W / W100149

SANDEEP
NATWARL
AL SHAH

Sandeep Shah

Partner

Membership number: 37381
UDIN: 21037381AAAAFB8432

Place: Mumbai
Date: 29t October 2021

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel: 91-22-40733000 @ Fax : 91-22-40733030 ® E-mail : info@nashah.com
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3Cth SEPTEMBER, 2021

Navneet Education Limited

Investors@navneet.com. www navneet.com
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(INR in Lakhs, except Eamings Per Share)

sr. Particulars Quarter anded Six_month ended Yearended
No. 30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 3103.2021
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited}
Income
1 |Reverue from operations 22,909 15,994 3,812 54,741 48,481 80,297
1I__lOther ncome 794 43 685 1,479 655 1,452
ITI | Total Income (I + II} 23,703 16.4123 32,517 56420 49,136 81,749
Expenses
Cost of matenals consumed 10,606 6,465 14,319 24,925 17,797 34,606
Purchases of stock-in-trade 200 6 7o 370 0 LE]
Changes in inventories o finished goods, work-in-

: S e 90 1,103 2,018 2,108 6,689 3806
Employee berefils expense (Refer note 7 below) 3,699 3,362 3622 7921 6,600 13,608
Finance Costs 90 159 118 08 519 684
Depreciation and amortisation expense 817 BES 9% 1,616 1,694 3,473
Cther expenses (Refer note 4 below) 5,130 4,139 5,52 10,658 8,685 17,100

IV _|Total expenses 2'6,352 16,099 26,574 7 41995 73,371 |
V | Profit before tax [II1- IV} 0 324 5,943 9,014 7141 8,428
VI |Tax Expense:
{a) Current tax 929 263 1,487 2,416 2,115 2568
() Deferred tax (113} (166} 2 f111) (208 (249)
() Short / {excess) provision of the eariier period / ‘ (64 {54)
year = =
BLE 97 1,489 2,305 1,849 2,265
VI1_| Profit for the pariod jyear{V-V1] 2,255 227 3452 6,709 5292 6,163
VITI | Other Comprehensive Income:
A |Items that will nat be reclassified b proft or los
subsequertt period / year
Re-measurement of the net defined benefit plan (51) {14} {52 (103) (28) (176}
Legs: Income tax relating Lo the above 13 3 3 26 6 M
B, |Items that will be reclassified to profit or loss In
subsequent period / year

Cash flow hedge 2 584 {281} (279) 1,540 1,715

Less: Income tax relating 1 the above (1) (147} 71 n (387) (432)
Other Comprahensiva Incoma for the period / 3 4

vin year, net of tax a7 426 (249) (286) 1,131 1,151
Total Comprehensive Income for the period /
IX |year (VII +VIII) (Total of profit and other 2,218 653 4,205 6,423 6,423 7,914
comprehensive incoma for the period / year)
Paid-up Equity Share Capital (Face Value INR 2/ per 4,540 4,577 4,563 4,540 4,577 4577
share) (Refer note 9 below}
Qther Equity 99,309
Earnings per Share (of INR 2/- per share} (not
annualised)
() Basic earnings per share 099 0.10 1.95 294 2.31 269
{b) Dilwted eamings pershare 099 0.10 1.95 2594 2] 269
Notes:
1 | The resuts were reviewed by the audt committee and taken on remrd by the Board of Directors a ks meeting heid on 29th October 2021. The Statutory auditors have carried ot
a limited review of the tandalone financial resuts or the quarter and half year ended 30th Septermber 2021,
2 |The above standalone financial resufts have been prepared in accordance wih the guidelines Issued by the Securities and Exchange Board of India ('SEBI'), and the Indian
Accounting Standards (Ind AS) prescrbed under Section 133 of the Companies Act, 2013,
3 |b view of seasonal nature of business, above quarterly and haf yearly financial resuls are ndt representative of the cperations or the whole year. Conseguently, some of the

anahytical ratios presented betow are also nat strictly comparable (Refr nae 12) .
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021

Other expenses inciudes provision for impairment of investment in subsidiaries of INR 390 Lakhs for the year ended 3ist March 2021. The same is included under 'Pubiishing
Content' segment result disciosed below.

Detaiis of additionai investments made are given below:

a) The Company had made capital contribution of INR 700 Lakhs during the quarter and haif year ended 30th September 2020 and year ended 315t March 2021 to subsidiary entity
‘Navneet Learning LLP'.

b} The Company has invested in Optionaily Convertible Preference Shares (OCPS) of wholly owned subsidiary ‘Esense Learning Private Limited' amounting to INR 1,000 Lakhs at
face vaiue (i.e. 1,00,00,000 OCPS of INR 10 each, fully paid up) during the quarter ended 30th June 2021 and haif year ended 30th September 2021 and INR 2,300 Lakhs at face
value (i.e. 2,30,00,000 CCPS of INR 10 each, fuilly paid up) during the haif year ended 30th September 2020 and year ended 31st March 2021.

) The Company has purchased / acquired 100% equity share capitai of the '‘Navneet Tech ventures Private Limited® (i.e. 10,000 equity shares of INR 10 each, fuliy paid up) at face
vaiue from existing shareholders during the quarter ended 30th June 2021 accordingly it had become whoiy owned subsidiary of the Company with effect from 29th June 2021,
During the quarter ended 30th September 2021, the Company has invested in 3,50,000 equity shares of INR 10 each, fuily paid up at face vaiue amounting to INR 35 Lakhs in this
subsidiary. Further, during the quarter and haif year ended 30th September 2021, the Company has invested in 0% fuliy and compulsorily convertibie debentures (FCCDs)
amounting to INR 2,478 Lakhs at face vaiue of INR 10 each which shaii be converted into equal number of equity share of the face value of INR 10 of this subsidiary company.

Further, the Company has retired as Partner of Navneet Edutech LLP with effect from 29th June 2021 and consequently, it ceases to be company's subsidiary from 29th June 2021.

During the quarter ended 30th September, 2021, Navneet Tech Ventures Private Limited (NVTPL), wholly owned subsidiary of the Company :
a) acquired 2,74,060 equity shares by way of transfer from some of the existing equity shareholders of Carveniche Technoiogies Private Limited ('Carveniche') and 5,35,820 equity
shares by way of fresh allotment by Carveniche for a totai consideration of INR 1,365 Lakhs. NVTPL accordingly hold 39.85% paid up share capital of Carveniche;

b) acquired 5,12,528 ordinary equity shares, 4,80,414 Class A equity shares by way of transfer from some of the existing ordinary equity and Class A equity shareholders
respectively of GeNext Students Private Limited ('Genext’) and 17,91,391 Ciass A equity shares by way of fresh ailotment by Genext for a totai consideration of INR 586 Lakhs.
NTVPL accordingly hold 51.80 % of paid up share capital of Genext; and

¢) acquired 1,104 equity shares from existing equity shareholders of Eiation Edtech Private Limited (‘Elation') and 718 equity shares by way of fresh ailotment by Elation for a totai
consideration of INR 525 Lakhs. NTVPL accordingly hoid 14.67% of paid up share capitai of Eiation.

In the month of April & May 2020 on account of the pandemic and low business activity, the company and directors / senior management team had mutualiy agreed and had not
paid remuneration aggregating to INR 236 Lakhs, to such directors / senior management team members.

The business of the Company continues to be significantiy impacted by the continuing delay in re-opening of schools amid Covid-19 restrictions. The management is continuously
monitoring the situation and expects an improvement in the business going forward considering the increase in the pace of vaccination and reduction in the number of cases. The
Company has made assessment of its iiquidity pasition for the current financial year and has considered internal and external information in assessing the recoverability of its assets
such as investments, loans, intangibie assets, trade receivable, inventories, etc. and other significant management estimates. The Company has used the principies of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the Company expects to fuiiy recover the carrying amount of these assets.

The impact assessment of COVID-19 is an ongoing process, and may be different from that estimated as at the date of approval of these standalone financiai results, given the
uncertainties associated with its nature and duration and the Company will continue to monitor ail material changes to the entity's environment.

The Board of Directors, in its meeting heid on 27th May 2021, had approved the buyback of the Company’s fuily paid-up equity shares having face vaiue of INR 2 per share at the
maximum buyback price of INR 100 per equity share and the maximum buyback size of INR 5000 Lakhs; the indicative maximum number of equity shares to be brought back
would be 50,00,000 Equity shares comprising approximately 2.18% of the paid-up equity shares capitai or the Company as of 31st March 2021 (on a standalone basis). The
buyback was offered 1 ali eligibie equity shareholders of the Company (other than the promoters, the promoter group and persons in controi of the Company) under the open
market route through stock exchange mechanism.

The Company has bought back 11,35,602 equity shares during the guarter ended 30th September 2021, 7,41,505 equity shares during the quarter ended 30th June 2021
Accordingly totai 18,77,107 equity shares have been bought back upto the haif year ended 30th September 2021 under the open market route through stock exchange mechanism
which also are extinguished as per Regulation 21 read with Reguiation 11 of Securites and Exchange Board of India (Buyback of Securities) Reguiations, 2018, as amended.
Consequently, buyback tax has been accounted on such shares bought back amounting to INR 271 Lakhs for the quarter ended 30th September 2021, INR 139 Lakhs for the
quarter ended 30th June 2021 and total INR 410 Lakhs for the haif year ended 30th September 2021. In accordance with section 69 of the Companies Act 2013, during the hal

year ended 30th September 2021, the Company has created 'Capital Redemption Reserve’ of the nominai vaiue of the shares bought back as an appropriation from generaj
reserve, Further, for the purpose of calgulation of weighted average number of shares which is to be considered for quarterly and half yearly Earnings Per Share, the Company ha

reduced equity shares which are bought back from the date on which such shares are bought back from the apen market.

10

Previous periods / year figures are regrouped and rearranged wherever necessary inciuding on account of amendment in division II to schedule III of Companies Act 2013 to
conform current period presentation.
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The Company mainly operates into publishing content and stationery products. Other business segment #clude generstion of power by Windmil, trading Items, ete. Unallocable
comporate asets les unallocable corporate fiablities mainly represent investment of surplus funds, other advances, cash & bank balances, corporate taxes and general corporale

borrowings.
A. Segment Revenue and Results _
Particulars Quarter ended Six month ended Year ended
30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31,03.2021
(Unaudited) fUnaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Segment Revenus (Sales and operating
incomelk:
2. Publishing Content 8899 5,504 9,877 18,776 17,863 29,464
b Stationery Products 13,848 10,461 21,835 35,683 30,544 50,674
¢ Others {Windmlll and Trading ltems, etc.} 24 63 200 424 148 256
Total Segment Revenue 22,971 16,028 31,912 54,883 48,555 80,434
Less: Inter nt Revenue _62 A 2] 142 2 137
Total Segment Revenue 22,909 15,994 3igaz 54 741 48.481 80,297
Segment Resuits (Profit / (loss) before tax and
intefest from each seament):
a Publishing Content (Refer note 4 above) 1,318 134 2065 3,383 3,907 4,065
b. Stationery Progucts 2,20 892 4,428 6,638 4,764 7,652
¢ Others (Windmill and Trading items etc.) 96 16 3 169 8 98
Total Segment Result 3,624 1,042 6,566 16,190 8,729 11,B15
Less : i Finarke Costs L] 134 o7 167 468 SB2
ik Other unallocable expenditure 1,004 902 749 1,753 1,698 3690
iiL Other unallocable {income) (521 (318} (2234 (7941 {578Y (BES) |
Total Profit / (Loss} Befole Tax 3071 324 5,943 9,014 7.141 8428
Material non-cash kem {Imparment of Investment}) .
[Referngte 4 above)
B Seoment Assets, Liabilitles and Capitai Emo oyed
Particuiars Quarter ended Sk month ended Year ended
Ason Ason Az on 30.06.2021 Ason Ason As on
30.09.2021 30.09.2020 {UnaudIited) 30.09.2021 30.09,2020 31.02.2021
{Unaudited} {Unnudltgi fLIna_uded)_ [Unaudited) fAudited)
Segment Assets
2. Publishing Content 55,029 57,002 57,781 55,029 57,002 54,274
b Stationery Progucts 43,959 35,723 45,879 43,959 35,723 44,766
¢ Others {Windmill and Trading items, etc.) 12,371 12,486 12,419 12,3711 12,486 12,445
d.tinalkocated 12,929 12,486 _15,050 12,939 12,486 9,567 |
Tetal Segment Assets 1 24 298 1.1?-.?97 131,129 1.24.298 117.697 121 052
Segment Liabllities
a Publishing Content 6,061 6,487 4939 6,061 6,487 5267
b Stationery Products 5,251 4,282 6,487 5,251 4282 7,765
¢ Others (windmill and Trading ftems, etc.) 5 2 5 5 2 q
d Unallocated 7,191 393 12,480 7,191 31931 4130
Totai Sagment Llahilitie_s_ 18, 508 14, 702 23,711 18,508 14,702 17 166
Capital Employed
a Publishing Content 48,968 50,515 52,842 48,968 50,515 49,007
b. Stationery Products 38,708 31,441 39,362 38,708 31,441 37,001
c. Others (Windmill and Tradng hems, &1¢.) 12,366 12,484 12,414 12,366 12,484 12,441
¢ Unallocated 5,748 8 555 2,570 5748 8 555 5,437
Net Capital Emploved 1 05,790 1 02,995 1 07 218 105,790 102,995 1 03185'5
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STATEMENT OF STANDALOME UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMEBER, 2021

12 Other disclosures as required in clause 52{4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulation, 2015

12.

3

b}

o]

m

k)

m)

There e no outstanding Commercial Papers (Cp) a a the haf year ended 30th September 2021, Disclosures n accordance with Clause 52(4) of SEBI LODR & given a there

were (Ps issued and repald during the half year ended

30th September 2021.

Particulars | Yaar ended |
30.09.2021 30.09.2020 30.06,2021 30.09&% 31.03,2021
{ . [Wnauddited) {Uinaudited) | VT -
| Dbt -ty ratio 0.02 n.03 0.09 £.02 083 0.03
[Eebd servics coverace ratio 037 004 0.79 057 0.15 0.21 |
eratio 35.09 304 £1.36 @0 14.76 13.32
Qutstandng redeemable preference shares {quantity|  Not Appilcable Mot Appilcalie Not Appiicabie Not Agplicable Not Apglicabie Not Appiicable
A
Capital redemption reserve/debenture  redempticn Not Applicatie Not Appitcable Not Applicabie Not Appiicable Not Applicabie Not Appiicabie
sy (Refer note 10 2 below) =]
Net worth [in akhs) L5, 790 1,02 595 107,218 1,55 79 1,02,5% | 1,03, B85 |
Currnrt Eio 385 520 3.44 3.5 520 4%
Long term debt b working capita 003 005 003 003 08.05 0.04
Bad debts I account receivable ratig 000 0.01 0.00 .72 (31,00 066
wrrent liability_ratio 0.4 0.10 0.17 034 0.t 0.12 |
Total debts b total assets 0.0 0.03 0.08 0.02 0.0 0.02 |
Cebtors tunover * 4.78 2.47 7.15 7.02 497 453
Inventary turnover * 1.17 088 L&7 144 1,24 0.90
Dperating margln {%) 10.33% 0.34% 16.89% 14.15% 13.45% 9.54%
Net praft_margln (%) 9.84% 1.42% 13.99% 12.26%] 10.92% 7.68%

* Ratios for the guarter/ half year have been annualised.

Formuiae for computation of ratos are a follows:

Debt / Equity Ratio =

Debt Service Coverage Ratio =

Interest Senvice Coverane Ratio =

Net worth =

Curent Ratio =

Long term debt ' working capital =

Bad delits to Account recevable ratio =

Current liabilty ratic =

Totd debts b totai assets =

Debiors tumover

Inventory turnover =

Totat Debt {incl. Current Bofrowings, Non-Current Borrowings and Current maturities of Non-Current
Borrowings, Long-term lease liabilites and short-term iease iiabilities) (if any)

Total Equity (Equity Share Capitai and Other Equity)

Net profit after taxes + Depreciation and amortisation + Interest expenses + cther adjustments ke
logs on saie of fixed assets etc.

Interest & Lease payments + Principal repayments Made guring the period

.Lamnipgs, befare Interest, Tac and Exceptionat flems
Interest Expense

Totai Equity (Equity share capitai+ Ciher equity)

Lurent Asoels
Current Liablities

Non-Current Borrowings (Inciuding current maturities of non-current borrow|@
Current assets less current llabllittes {exciuding current maturfties of non-Current borrowings)

Bad Debts (inciuding Bad debt provision and Expected credit losses)
Average trade recelvabies [(opening baiance+ closing balance)/ 2], net J provisions for doubtful
debts and expected cred! loss

Tota current ilabiilties
Tota iiabilties

Total Debt (incl. Current Borrowings, Non-Current Borrowings and Current maturities of Non-Current
Borrowings, Long-term lease liabllities and short-term iease liabilitiesy (if any)
Total Asséts

Vaiue of saes and service
AveraDe trade recenables [{opeming balance+ closing baiance)/ 2, n& O provisions for douodul
debts and expected credt loss

Cost of goods sold

Operating margin{%)=

Net proft margin (%)=

Average Inventories [{opening balance+ Ciosing balance) f 2]

Earnings before Interest and Tax less Other Income
Revenue from operations

Net profit after tax before other comprehensive inCome
Revenue from operations

12.2 Requirement o create a reserve (capital redemption reserve/debenture redemption reserve) i not applicatle for commercial papers.
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13 |STANDALONE STATEMENT OF ASSETS AND LIABILITIES
{INR 1 Lakhs)

Particulars As at
30th September 31st March
2021 2021
(Unaudited) {Audited)
ASSETS
Non-current assets
(a} Property, plant and equipment 14,547 15,119
(b) Right-of-use assets 2,140 2,569
() Capital work-in-progress 2,601 2,212
(d) Investment property 1,457 1,496
(e) Intangible assets {other than Goodwill) 185 278
() Intangible assets under development 134 -
{g} Financial assets
i} Investments 32,832 29,213
(i} Loans 1821 2,169
(ily Others 346 332
(r) Deferred tax assets {net) 665 484
(1) Assets for non-current tax (net) 649 589

(i Other non-cusrent assets 224 233
Total non-current Asscts 57,601 54,695 |

Current assets

() Inventories 35,902 40,157
(B) Financiai assets
(i) Tade recewvables 16,487 14,249
{n) Cash and cash equivalents 2,210 1,712
(i) Other bank balances 2,616 346
{~v) Loans 1,680 858
{v) Cther financial assets 1,964 1,934
{c) Other current assets 5,650 6,912
(dh Non-Current assets held for sale 188 188
Total current Assets 66,697 66,357
TOTAL ASSETS 1i24| 298 ﬁ 2:ll052
EQUITY AND LIABILITIES
EQUITY
(8) Equity share capital 4,540 4577
(b) Cther equity 101,250 99,309
Total equity 1,08, 790 1,03.886
LIABILITIES

Non-Current liabilities
(8) Financlal Liabilities

I} Lease liabilties 1,614 2,037
Total non-current liabilities 1614 2.037

Current hiabilities
(8) Financial liabilities

(i Lease liabiities 846 B46

(iiy Trade payables
- Amount due to micro and small enterprises 29 756
- Amount due o others 3,902 6,189
(iiiy Other financial liabillties 4,538 2,482
{b) Other current yiabilities 716 1,150
{c) Provisions 4,496 2,814
(d) Liabilities for current tax (Net) 1397 193
(€} Deposks associated with assels held for sake 0 700
Total current liabilities 16,894 15129

TOTAL EQUITY AND LIABILITIES 1,24, 298 121052
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14 [STATEMENT OF STANDALONE CASH FLOWS
LINR i Lakhs )
Particulars
30th September 30th September
2021 2020
Cash Flow from Operating Activities
Prefit before tax 9,014 7.141
Adjustments for:
Interest income (43) (118%
(Profit) on disposal of property, plant and equipment (net) (223) (17}
(Profit) on sale of investments (net) 18y (26)
Fair valuation of investments (104 (125)
{Prafity / Loss on Share of LLP # #
Finance cost 208 515
Income on fair value of financial guarantee coftracts (143 (23
Allowances for doubtful advances (30) .
Impairment of investments - 193
Aliowance for bad ang doubtful debts . 247
Bad debts and other irecoverable advance written off px] 51
Urrealised foreign exchange fluctuation gain (Net) {123) {16}
Depreciation and amortizaton expenses 1616 1594
Operating Profit before working capital changes: 10,304 9,520
Working capital adjustments:
“rade receivables and other assets (3,127} 5,862
Inventories 4,255 12,097
Trade payable & other liabiiities (1994 asa
Cash Generated from Operations 9,438 28,338
iLess: Incorne taxes paid {1.258) {1,120
| Net cashflgws generates from Operating Activities [A) 8,180 27,218
Cash flow from Investing Activities
Purchase of property, plant and equipment, intangible assets (induding capital work-in- {524) (704)
progress)
Proceeds from disposal of property, plant and eguipment 228 k7]
Payments for acquisition of intangible assets {including intangible under development) (140) a7
Loan/advances given b subsidlary companies (son 1580)
Loan/advances received back from subsidiary companies 400 1.480
Loans/advances given to other partles (855) 400}
Loans/advances received back from other parties 447 101
Payments for capital contribution o subsidiary entity (LLP) . {700}
Pavments for Investment in opticnally convertible preference shares of subsidiaries {1,000 {2,300
Pavments for purchase of investments {41,350 (B0,327)
Proceeds from sale of investments 41,368 80,111
Payment for investment in subsidiary company (2,519
Interest income 53 BS
(4,787} (3,249)
Less: Income taxes paid on interest income (14} (23
| Met cashflows ysed in Investing Activities (B) It (3,472}
Cash fiow from Financing Activities
Pavment against blivback of shares (face value and premium including buy-back tax) {2,208) :
Buy back expense {42) -
Proceeds from borrowinas 6,400 19,062
Repayment of borrowings {6,400) (25,062}
Proceeds from issue of commercial paper 7.500 10,000
Repayment of commercial paper {7,500y (23,000)
Payments of Lease liabilities (524} {499)
Finance Cost (107) (394)
Net cashflows wsed in Financing Activities (C) {2,881) {19,893}
Net Increase in Cash and Cash Equivalents (A + B + C) 498 4,053
Cash and cash equivalent as at the commencement of the peripd 1,712 216
Cash and cash eauivalent & at the end of the pericd 2210 4269
! 5 = i LFi 4083 |

For & On behalf of the Board or Directors
of Navneet Education Limited

Aewk 7 Lo

Gnanesh D, Gala
Place: Mumbat Managing Director
Date: 29th October 2021 DIN: 000930C8




N. A. SHAH ASSOCIATES LLP

Chartered Accountants

To
The Board of Directors
Navneet Education Limited

Limited Review Report on statement of consolidated unaudited financial results for the quarter
and half year ended 30t September 2021 pursuant to the Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet
Education Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred
to as ‘the Group’) and its associate for the quarter and half year ended 30" September 2021 (‘the
Statement’), attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time.

Management’s Responsibility for the Statement

The Statement is the responsibility of the Parent's Management and has been approved by the Parent’s
Board of Directors. The Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India.

Auditor’s responsibility
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

These consolidated unaudited financial results include results of the following entities:

Name of the entity Relationship
Esense Learning Private Limited Subsidiary company
Indiannica Learning Private Limited Subsidiary company
Navneet (HK) Limited Subsidiary company
Navneet Tech Ventures Private Limited Subsidiary company
Genext Students Private Limited Subsidiary company
Navneet Learning LLP Subsidiary entity
Navneet EduTech LLP (upto 29" June 2021) Subsidiary entity
K12 Techno Services Private Limited Associate Company
Carveniche Technologies Private Limited Associate Company

(Refer note 5 of consolidated financial results)

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-79039
Regd. Off.: B 4145, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel.: 91-22-40733000 e Fax : 91-22-40733090 ® E-mail : info@nashah.com



N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Conclusion

Based on our review conducted and procedures performed as stated in above auditor’s responsibility
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and
management certified accounts furnished to us, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Other Matters

The consolidated unaudited financial results includes the financial results of one foreign subsidiary and
two subsidiary entities which have not been reviewed by their statutory auditors, whose financial results
reflects total assets of Rs. 11,885 Lakhs as at 30! September 2021, total revenue of Rs. 80 Lakhs and
Rs. 234 Lakhs, Group’s share of total net profit / (loss) (including other comprehensive income) of Rs.
(20) Lakhs and Rs. 1 Lakhs for the quarter ended 30t September 2021 and for the period from 1st April
2021 to 30" September 2021 respectively and Group’s share of cash outflows (net) of Rs. 3 Lakhs for
the half year ended 30" September 2021, as considered in the consolidated unaudited financial results.

Further, the Statement also includes the unaudited financial results of two associate, whose financial
statements reflect Group’s share of net loss after tax (including other comprehensive income) of Rs.
584 Lakhs and Rs. 1021 Lakhs for the quarter ended 30" September 2021 and for the period from 1st
April 2021 to 30t September 2021 respectively.

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these
subsidiaries and an associate, is based solely on the information and explanations given to us by the
Management.

Our conclusion on the Statement is not modified in respect of the above matters.

For N. A. Shah Associates LLP
Chartered Accountants
Firm’s registration number: 116560W / W100149

SANDEEP
NATWARLAL
SHAH

Sandeep Shah
Partner

Membership number: 37381
UDIN: 21037381AAAAFC5498

Place: Mumbai
Date: 29t October 2021

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-79039
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel.: 91-22-40733000 e Fax : 91-22-40733090 ® E-mail : info@nashah.com
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021

EAGwiedue 5 woath

[ INRinlakhs EATEYE 2 m1imgs Per Share |
Year 8

Sr. Particuliars Quarter ended Haif year ended
No. 30.09.2021 | 30.09.2020 | 30.06.2021 | 30.09.2021 | 30.09.2020 | 31.03.2021
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
Income
[ |Revenue fom pperations 23,17 16373 32,785 55,902 49,572 83,457
I |Otherlncome 803 405 671 1474 | 603 1365
IOl |Total Income (I + II} 23 920 16 /78 33 456 57,376 59‘1?5 84822
Expenses
Cost of materials corsumed 10,649 6,467 14,532 25,181 17,883 35,651
Purchases ¢f stock-in-trade 203 3 172 375 2 p.
Changes h inventories of finished gqoods, work-in-progress o 1,153 2,105 2,354 6,932 3981
md stock-intrade 2
Empioyee benefits expense 4,436 4,144 4383 8,819 8,190 16,418
Finance Costs 157 231 1BL 338 685 1013
Depreciation and amartisation experse 1,065 1,162 1,228 2,293 2,267 4,712
Other experses [Refer note 4 below) 5 239 4491 5721 10,980 9,543 18630
TV | Tobal expenses 72,08 17,623 B_371 50,340 AV -
fit e share of profit/( i 7
v ;’_’l"ﬁ{t"”fff‘;“ Share: o prolity Weas | olian Rssccate Ad 1,901 (846) 5,135 7,036 4,663 4342
¥l | Shara of Profti(Loes) of ansssoriate [Refer ngte § belgw) 584 2Zi) (a3 £1.021) (37 I8
Profit before exceptionai items and tax for the period
VI | vear (v + vI) 1,317 (1,068) 4,699 6,015 4,526 4,623
VI | B ceptiona ems (Rakyr mave © bk [¥E] - - 3% T52
I{_|Profit bafore tax for the nerind / ymar (VII+ VII} 1317 3,184 4,699 6,015 8778 €875
X | Tax Expense:
{a) Current tax 929 *3 1,487 2,416 2,115 2568
(0} Deferred tax {115) 882 # {115) 750 770
{c) {Excess) provision of the earlier periad / year - - . E (64) 543
LIE] TI3% 1487 7,30% 2103 3,i'ﬂ4_
XI_|Profit for the period / year (X - X) 503 2,039 3,212 3,714 5,977 5,561
X1 | Other Comprenhensive Income:
A |Mems tha wil not be reclassiied to profit or los i
Subsequent period / year
(including Group's proportionate shae of an associate)
Re-measurement of the net defined beneft plan & others (44} 8) (44) (83) {18} {145)
Less Jncome tax relating 1o the above 8 2 13 % 5 »
B |Nhems tha wil be recassified % profit or loss in subsequent
period / yex
Cash flow hedge 2 584 (281) (279 1540 1,715
Less: Income tax relating to the above m (146) n n (387) (432)
Giher Comprenenslve Income Yor the period [ year
X[ or of b f (30 432 (241) {271) 1,140 1,177
Total Comprehensive Income for the period / year (XI
XIII (+ XII) [Total of profit and other comprehensive 473 2,471 2,971 3443 7417 6,768
income for the period / year]
Profit attributable to
Cwners of the parents 558 2,039 3,206 3704 9,976 5593
Non-contraliing nterest 156} . & {49 1 2)
3| 3039 3212 3715 TH77 5591
DOther comprehensive income attributable to
Oviners of the parents {30) 432 (241) (271) 114C 1177
Nan-controlling interest - - - . » .
{30} 432 {241 {271 1140 1177
Paid-up Eguity Shére Capital (Face Vaiue INR 2/ per share) 4,540 4577 4563 4,540 4577 4577
{(Refer note 11 below)
Other Equity 88,471
Earnings/ loss per Share [of INR 2/ per share)
{not annuaiised)
{a) BasC eamings per share 024 0.89 140 165 261 244
|0 Dilygai! parmiiras per shpree 0.2 0.89 140 1.65 2.61 244
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALFYEAR ENDED 20th SEPTEMBER, 2021

The resuits were reviewed by the audit committee and taken on record by the Board of Directors of the Holding Company & Its meeting held on 29th October
2021. The Stautory auditors have caried out a imitet review of the consolidated financia results for the guarter and half year endec 30th September 2021.

The above financial resuts have been prepared in accomiance with the guidelines ssued by the Secunities and Exchange Board of Inda {'SEBIY, and the Indlan
Accounting Standards prescrbed uscer Section 133 of the Companies Act, 20 13,

Tn view of seasonal nature of business, above quarterty and hatf yvearly financial results ane mot representative of the operations of the whole vear.Consequently,
some of the analytical ratios presented beiow e aso not strictly comparable (Refer note 16},

Other expenses Inclugdes provision or impaiment of goodwill on consoligation of INR 237 Lakhs for the yesr ended 3ist March 2021, The same is included under
Publishing Content’ segmesnt result disclosed below.

Financial resuts for the quarter awd haf year ended Mth September 2021 of an associate company K12 Techno Services Privale Limited, one foreignsubsidiary |
‘Navnest (HI) Limited” and two subsidiary entities ‘Navneet Learning (LP* and ‘Mavneet EduTech LLP' (upto the date of retirement & Partrer of LLP) have been
considered pased on financial resuts certified by the Management which are not subjected U limited review by their stautory auditors. Fuither, during the
quaner effective ffom 1st Septamber 2021, Caveniche Technologes Privabe Limied' has became associe company and its financial results of Septernber month
have been Corsidersd for consolidation based on financial résults certified by the Manacement

During the quarter g haf year ended Mth September 2020 and year ended 315t March 2021, the Group had made additiona! investment in associate company |
K12 Techno Services Private Limited’ of INR 00 Lakhs and the sad associae has Jso 1ssusd additional convertible securities R0 existing / new investors leading
to diution of Groups share kom 33.45% to 27.69% of the assodale on 3 Ly diiuted basis. Conseguent to the sad diution, gain on deemed disposal of INR
4,352 Lakhs was acoounted during the quarter and haf year ended X0th September 2020 year ended 315t Manch 2021 in accordance with the requirements of
g AS 28 and the said gain has been shown a5 an excepbicndl ttem, further e deferred tax Hability of INR 973 Lakhs on this gain has been tonsidered under
sen3l numiber X Tax Experses’ under the sub-heading defermea tax

In the month of April & May 2020 on acoount of the pandernic and low business activity, the Holding company and directors / senor managesment team had
mutudly agreed and had not pad remuneration aggregating to INR 236 Lakhs, to such directors / senior management team Mmembers,

The Holding Comganty has puchased { acquired 100% equity share capital of the Navneet Tech Ventures Private Limited (1e. 10,000 equity shares of NR 10
each, fuly pad up) & ke vaive fom existing sharshoiders during the quarter ended 30th June 2021 accordngly it had becorme wholly awned subsidiary of the
Holding Company with effect fom 29th June 2021. Duning the quarter ended 30thSeptember 2021, the Company has Invested in 3,50,000 equity shares of N
10 each, Rlly pad Wp & face value amounting to INR 35 Lakhs In this subsidlary.

Further, the Hoking Company his retired a5 Partner of Navneet Edutech LLP with eflect fom 2th June 2021 and consequently, i ¢tases to be Holding
company’s subsidiary fom 26th June 2021.

During the guarter ended X0th September, 2021, one of the subsidiaries of the Grow :

a) acquired 2,274,060 equity shares by way of transfer from some of the existing equity sharehokiers of Carveniche Technokogies Private Limited (Canveniche')
and 5,35,820 equty shares by way oOf fresh aliotment by Carveniche for a totd consideration of INR 1,385 Lakhs. NVTPL sccovdingly hoid 39.85% pad up share
capital of Carveniche :

by acquired 5,12,528 ordinary equity shares, 480,414 Clss A equity shares by way of transfer from some of the existing ordinary equity and Gass A equity
sha reholders respectively of Genext Studerts Private Limied (‘Genext') and 17,951,391 Clas A equity shares by way of fresh dlotment by Genext kv a totad
consideration of INR 586 Lakhs, NTVPL sccordingly hold 51,80 %eof pad up share capital of Genext; and

¢) acquired 1,104 equity shares fom exsting equity sharehoiders of Ela@ion Edtech Private Limited {'Blation) and 718 equity shares by way of fresh 2liotment by
Elation for a total aansideration of INR 525 Lakns. NTVPL acondingy hold 14.67% of pad up share capital of Elaton,

The busiiess of the Growp centinues to be siinificantiy impacted by the tontinuing Seldy In re-opening of schools amed Covid-19 lock-down restyictions.  The|
management s continuously monitoring the situation and &pects an IMprovement in the business going forward considenng the increase v the pace of]
vaceinaion and reduction In the number of cases. The Growp has made assessment of 1S liquidity position for the next financial year 2nd has considensd intemal
and external information in assessing the recoverability of its Esets such & investments, ioans, intangiie assets, goodwill trade receivabie, Inveriones etc and
other significant managemernt estimates. The Growp has used the principes of prudenc® it applying judgments, estimates and assumpbions and based on the
Gurent esumates, the Growp expects 1o fully recover the camyng amount of these assets,

The impact &ssessment of COVID-19 is a ongoing process, 2nd may be dfferent from that estimated & & the date of Jpprovel of these financial resuns, given
the uncertainties associaed with itS naure snd durtion and the Group will continue to moniter dl Materidl changes o the antitys environment.

The board of directors of Holding Company, In S meeting heid on Z7th May 2021, had approved the buyback of the Holding Company’s fully pad-up equity
shares having face value of INR 2 per shant & the maximum buybadk price of INR 100 per equity Share and the mdxinum buyback size of INR 5000 Lakhs; the|
indicative maximum number of equity Shams brought back would be 50,00 000 Equity shares (Maximum buyback shares) comprising dpproximately 2,16% of the|
paid-up equity shares capital of the Holdng Company & of 315t March 2021 [on & stancaione basis). The buyback was offered o #l eligible squity shareholders
of the Holding Company (other than the promoters, the promoter group ad persong in control of the: Holding Compary) under the open market routs through
stock exchange mechanism.

The Board of Directors of Holding Company, in its meeting held on 27th May 2021, had approved the buyback of the Holding Company’s flly paidup equity
shares having face vaue of INR 2 per shae & the maximurm buyback price Of INR 100 par equity share and the maximum buyback size of INR 5,000 Lakhs; the
indicative maximum number of equity shares 1 De prought back woukd be 50,00,000 Equity shares {Maximum buyback shares) to be deleted comprising
approximately 2.18% of the paid-up equty Shares caprta) of the Hokiing Company a6 of 31st March 2021 (on a sanasone basis). The buyback was offerd to al
eligble equity sharehowders of the Hoking Company (other than the promoters, the gromoter group and persons in control of the Hewding Company) under the
open market route through stock exchange mechanism.

The Holdng Company has bought backll 35,602 squty shaes during the guarter ended 30th September 2021, 7,41,505 equity shares dunng the quarer ended
30th june 2021 Accondingly, tRAl 18,77,107 equity Shares have been bought Dack uito the haf year ended Mth September 2021 under the open market route
through stock exchange mechanism which dso are extinguished 3 per Regulstion 21 read with Reguiation 1L of Securities and Exchange Board of Inda
(Buyback of Securities) Reg 018, as Consequently, buyback @x has been accounted on such shares bought back anounting to INR 271 Lakhs
tr the quarier ended Mth September 2021, INR 139 Lakhs b the quarter ended X0th June 2021 and totd INR 410 Lakhs for the hal ysar ended 30th
Septernber 2021. In accordance with section 69 of the Companies At 2013, during the haf year ended 10th September 2021, the Holding Company has created
‘Capital Redemption Reserve of the nominal value of the shares bought back as an appropnation from general reserve. Further, for the purpose of caiculation of
weghted average number of shares which is 1 be considensd for quarterty and haf yearly Earrongs Per Shars, the Company has regduced equity shares which are
bought Dack fOm the date on which such shares are boughtback from the open market.

Duringu-imnarterendedm]me 2021, in case of one of the subsidlary "Esense Leaning prival® Limited’ with respect to amortisation of intangible assets, the
Company had changed its estimation of usefd [ife oM 4 years to 3 years for contents and fom 3 years o 2 years e technclogy platforms. This change in
ectimate resuted mto Increase In %55 by INR 169 Lakhs for the guarter ended 30th June 2021, INR 28 Lakhs for the quarter ended 30th September 2021 and
INA 197 Lakhs for the haf year ended Xkt September 2021

Figures less than INR 50000 have been denotet by #

14

Previous periods [ year Nigures are regrouped and reamanged wherever necessary including on accourt of amendment In dvision [§ to schedule T of Companies.
Act 2013 to conform cument perid presercation.
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

The Group mainly aperades into publishing cortent and stRtionery products. Other business segment include generation of power by WindmiB, brading items etc.
Unallocable corporate assets less unailocable corporde liabiites malnly represert investment of surpis funds, other agvances, cash & bank baances, corporde
taxes and peneral corporate borrowings.

A Segment Revenue and Results
Partinulars Quarter ended Half year ended Yearended

30.09.2021 | 30.09.2020 | 30.06.2021 | 30.09.202% | 30.09.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)

Segment Revenue [Sales and operating income}:

a Publishing Content 9,107 5,883 10,830 19,937 18,954 32,623
b Sationery Preducts 13,848 10,461 21,835 35,683 30,594 50675
¢ Others (Windmiii and Tradng fems etc.) 224 53 200 424 148 296
Totd Segment Reverue PERTE] 16407 2865 56044 5% B35 |
Less; ter Seqment Revenue [ H 80 142 24 137
Tota Seament Revenue 23,117 16,373 3_2.785 55,902 a5.572 83,457
|Segment Results:
a Publishing Cortent (Refer note 4 above) 163 {1,023} 1,242 1405 1457 ]
b Stationery Products 2,196 893 4,444 6,640 4,768 7,645
¢ Others (Windmiil and Trading flems etc.) 6 6 3 168 5 €8
Totai Segment Result 2,454 (114) 5753 8203 6,283 7796 |
Less ;i Finance Cost 0 135 97 167 468 58
i. Other unailocable expenditure 1,029 o 728 1,755 1,698 3,758
lit. Other unailocable (income) 546) {304} {199) 7454 5461] ‘ESEI
Tatal Profit / (Loss) Before tax, Qroup's share ofan 1,901 {B46) 5,135 7,036 4,663 4,342
associate and excentional tems
Materiai non-cash ftem (impairment of goodwill) (Refer note 37
4 it
8. Seament Assets_Liabilities and Capital Emploved = —
FES; Particulors ; Hall year anded |
Asan Ason Asgn Ason As on As on

30.09.2021 | 30.09.2020 | 30.06.2021 | 30.09.2021 | 30.09.2020 | 31,03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

Segment Assets
a Publshing Centent 47,273 53,121 51,193 47273 53121 49,302
b, Stationery Products 43,961 35,731 45922 43,961 35,731 44,785
¢ Others (Windmill and Tradng ttems etc.) 13,307 14,022 13,937 13,307 14,022 14,399
d_Unailocated 12,939 12,465 15049 12,939 | 12,485 566
Total Seament Assets 117 480 1,15 359 126101 117 480 115 359 118 052
Segment Liabilities
a Publishing Content 12,751 13,539 11,914 12,751 13,539 12,966
b Stationery Products 5,253 4,282 6,511 5,253 4,282 7,786
¢ Others {Windmlll and Trading items etc.} 6 2 5 & 2 4
d_Unailocated 7.190 4,102 12,430 7.190 4 102 a0
Totai Seament Liabilities 25,200 21324 30,510 75,200 2t 924 24_966
Capital Employed
a Publishing Cantent 34522 39,582 39,279 34,522 19,582 36,336
b Stitionery Products 38,708 31,449 39,411 38,708 31,449 36,999
¢ Others (Windmilt and Trading items ete) 13,301 14,020 13,932 13,301 14020 14,395
d._Lnaitocated 5 749 e 2569 5749 8.383 5,356
Net Capital Empioyed 92, 280 | _5353_ ] 95 161 37,2680 93,434 9_3_', 086
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021

16 Other disclosures as required in clause 52(4) of Securities and Exchange Board of India (Listing Obligati and Disdlosure Reguirement)
Regulation, 2015

There are no outstanding Commercial Papers (CP) & a the half year ended 30th Sepiember 202t. Discosures In accordance with Clause 52(4) of SEBI LODR s
gven a there were (Ps jssued and repad during the haf year ended 30th September 2028,

Particulars Quarter ended HaF year ended Yearended

30.09.2021 | 30.09.2020 | 30.06.2021 | 30.09.2021 | 30.09.2020 | 31.032021
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) {Audited)

Debt-equity ratic 007 0,08 0,15 007 0.08 0.08
Debt servie coverage ratio .16 010 0.43 030 G.16 0.18
940 -362 26,91 18.81 7.61 557

|Interest service coverage ratio
Outstanding fedeemable preference shares (guantity and| Not Applicable | Not Applicable | Not Applicable | Not Applicable | Not Appécable | Not Applicable
value}

Cepital regemption reserve/debenture redemption reserve| Not Applicabie | Not Apphcable | Not Applicable | NotApplicable | Not Applicabie | Not Applicable
(Refer note 16.2 betow)

Net worth (in lakhs) 92,280 93,434 95,191 92,280 93,434 93,086
Current ratio 307 3.66 284 3.07 3.66 13
Long term debt to working capital 0.04 0.05 0.04 0.04 005 0.04
Bad debts to Account receivable ratio -0.00 0.01 001 b.62 0.02 054
Current liability ratio 0.20 0.6 0.23 020 0.16 0.19
Total debts to total assets 0.06 007 6.11 0.06 0.07 0.06
Debtors tunaver 4.10 212 6.00 584 398 3.62
[nventory tumover 113 085 165 142 122 050
Cperating margin (%) 280% -759% 12 8a% B8.73% 930% 512%
Net profit margin (%) 2.18% 12.45% 980% 6.69% 12.06% 6.70%

* Ratios for the quarter / hal year have been annualised,

16,1 Formuise for computation of ratios ae as f0llows:

a) Debt/ Equity Ratio = Totad Debt (incl. Current Borrowings, Non-Current Borrowings and Current
maturities of Non-Current Borrowings, Longderm lease habilities and shortterm
lease liabiities) {f any)

Total Equity (Equity Share Capital and Other Equity)

b} Debt Service Coverage Ratlo = Net profit after taxes + Deprecidtion and amortisation + Interest expenses + cther
adjustments tke loss on sae of fued assets etc

Interest & Lease payments + Principal repayments made during the period

q  Intesest Service Coverage Rabio = Lamings beforg Interest, Tox god Exgeptiond] Items
Interest Expense
Met worth = Tota! Equity (Equity share capital + Other equity)
Ebrenlifiatisle Ly Agsety
Current Liabilities
fi Long term debt to workng capital = Non-Current Borrowin ;Includm curent maturities of non-current borrowings)
ment assets less current Tapliies (excuding Curment matunties of non-cument bos
¢ Bad debts to Acrount receivable rtio = Bad Pebts (including Bad debt provision a Expected credt losses)
Average trade receivables [{opening balance + dosing batance) [/ 2], net of
n Current kability retio = Tota current liabilites
Total kabilbes
i Total debts to total astets = %mmmmmm Non-Curent Borrowings and Cunent_
iy Debtors umover = Value of sales and service

Awerage trade receivables [fopening balance + closing balance} / 2, net of
provisions for doubtful debts and expected credt loss

K Inventory tunaver = Cost of goods sold
Average Inventones [{opening balance + closng balance) / 2]

B Operating margin (%) = Eamings before Interest, Tax and Exceptiona Rems less Other Income
‘Revenue fom pperations

) Net profit margin{%) = Net guoiit after tac before other compeehensive income
Revenue from operations

16.2 Requirement 10 create a reserve (capital redemption reserve/debenture redemption reserve) s not applicable for commercial papers. °
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17 |[STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(INR i Lakhs)
Particulars 30th September 31st March 2021
2021 (Audited)
| {Unaudited)
ASSETS
Non-current assets
(a) Property, plant and equipment 16,077 16,688
(P} Right of use assets 2,282 2,734
(c) Caplitai work-in-progress 2,601 2,212
(d) Investment property 9 13
(e) Goodwill 4,627 4,330
(fy Other intangible assets 1,776 2,291
(g) Intangible assets under development 400 29
(h) Investments accounted for using the equity method 14,676 13,806
{i) Financial assets
(i) Investments 549 444
(i) Trade receivables 3 13
{iii) Loans 1,822 1,769
(iv) Other financiai assets 398 375
(j) Assets for non-current Tax 747 720

gk} Other non-current assets 229 234
TOTAL -CURRENT SETS 46,196 45,351

Current assets

{(a) Inventories 37,089 41,562
(b) Financial assets
(i) Trade receivables 19,237 18,450
(il) Cash and cash equivaients 2,897 2,079
(iii} Other bank baiances 2,868 363
(iv) Loans 1,180 859
(v} Other firancial assets 2,000 1,991
(€) Other current assets 5,825 6,899
{d} Non-current assets held for sale 188 188
TOTAL CURRENT ASSETS 71,284 72,391 |
[TOTAL ASSETS 1,17.480 1.18.052 |
EQUITY
(a) Equity share capitai 4,540 4,577
{b) Other equity 87,480 88,470
Eaquity attributable to equity holders of the parent 92,020 93,047
Non-controiling interests 260 39
TOTAL EQUITY 92,280 93,086
LIABILITIES

Non-Current liabilities
(a) Financiai Liabilities

(i} Borrowings 26 K|
(iiy Lease Ifabilities 1,726 2,167
(b) Provisions 125 110
(¢) Deferred tax liabilities (net) 2 237
{d} Other non current liabiiities 0 5
TOTAL NON-CURRENT LIABILITIES 1949 2,549

Current liabilities
(a) Financial iiabtities

{1y Borrowings 4,221 4,334
{ii) Lease llabifities 884 a3
{iii) Trade payables
- Amount due to micro and small enterprises 301 971
- Amount due to others 4,298 6,866
{iv) Other financial liabilities 4,679 2,609
(b) Other current liabilities 802 1,288
(€} Provisions 5,969 4574
{d) Liabilities for Current Tax 1,397
() Deposits associated with assets heid for saie 700
TOTAL CURRENT LIABILITIES 23,251
TOTAL EQUITY & LIABILITIES 117,480

L)
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STATEMENT OF CONSCLIDATED CASH FLOWS

(INR i1 Lakts)

Particulars Six months ended
30th September |30th September 2020
2021
A, Cash Flow from Operating Activities
Net profit befare tax, including exceptional iterns 6,015 8,778
Adjustments for:
Interest income (51) (106)
{Profit) on disposal of property, plant and equipment (223 (13)
{Profit) on sale of investments (18) (26)
Share of (profit) of an associate 1,021 137
Fair valuation of investments (104) (125)
Gain on deemed disposal in share of an associate (Refer note 6) = {4,252)
Bad-debts written off 23 52
Finance costs 338 685
Changes in fair value of financial assets or liabilities {88} (i6)
Provisions for doubtful advances (24) -
Provisions for Doubtful Deposits (3) :
Loss on pre-mature termination of lease 63 594
Unrealised foreign exchange fluctuation {loss) {net) (123} (16)
Depreciation and amortization expenses 2.293 2,267
Operating Profit before working capital changes 9,117 7,958
Working Capital adjustments
Trade Receivables B other assets (2,126) 7,028
Inventories 4473 12,540
Trade Payable & other liabilities (2,762 150
Cash Generated from Operations 8,702 27,677
|Less: Income taxes paid {1,1979 (995)
Net cashflows aenerated from Operating Activities (A) 7,505 26.682
B. Cash flow from Investing Activities
Purchase of property, plant and equipment, investment property, intangible assets (1,319) (896)
(including under development) and change in capital Work-in-progress
Proceeds from disposal of property, plant and equipment 228 T
Loan/advances given (855) -
Loan/advances received back 447 -
Payment for purchase of investment (41,874) {80,326}
Proceeds from safe of investment 41,368 80,111
Payment for investment in an associate (through subsidiary company / entity) {1,365) (700
Payment for investment in subsidiary (through subsidiary company), net of cash {125) -
acquired
Interest income received 51 106
(3,444) (1,673)
Less: Income taxes paid on interest income 17y {64}
Net cashflows used in from Investing Activities (B} {3,461} (1,736)
C. Cash flow from Financing Activities
Paymemt against buyback of shares (face value and premium including buy-back t (2,208) -
Buy back expense (Net of tax) (42) -
Praceeds from short term borrowings 11,550 23862
Repayment of short term borrowings {11,650) {30,562y
Repayment of vehicle loan (4 (3)
Proceeds from issue of commercial paper 7,500 10,000
Repayment of long-term borrowings (81) -
Repayment of commercial paper (7,500) (23,000}
Payments of Lease liabilities {549 (604)
Finance costs paid (229 (543)
Net cashflows used in Financing Activities (C) {3,213]
Net Increase in Cash and Cash Equivalents (A+ B + C) 831




Navneet Education Limited
Registered Office : Navneet Bhavan, Bhavani Shankar Road, Dadar (West), Mumbai - 400028

Tel : 022-66626565 Fax: 022-66626470, email : investors@navneet.com. www.navneet.com

CIN ; L22200MH1984PLC034055
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th

SEPTEMBER, 2021

18

o

Knowlooge  wealth

STATEMENT OF CONSOLIDATED CASH FLOWS

(INR i1 Lakhs)

Particulars Six months ended
30th September |[30th September 2020
2021

Cash and cash equivalent as at the commencement of the period {1,448) (2,813)
Cash and cash equivalent as at the end of the period {617} 1,282
Net Increase as mentioned above 831 4,095
Reconciliation of Cash and cash equivalent as at year-end
Cash and cash equivalent 2,897 4,511
Bank overdrafts {3,505} (3, 150}
Cash credt faciity (9% (781
Cash and cash eauivalent far Cash Fiow Statement (617} 1,282

Place: Mumbai
Date : 29th October 2021

For & On behalf of the Board of Directors
of Navneet Education Limited

/

< xcaon

Gnanesh D, Gala
Managing Director
DIN: 00093008
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