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To 
The Board of Directors of  
Navneet Education Limited 
 
Limited review report on statement of standalone unaudited financial results for the 
quarter and half year ended 30th September 2021 pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
We have reviewed the accompanying Statement of standalone unaudited financial results of 
Navneet Education Limited (‘the Company’) for the quarter and half year ended 30th 
September 2021 (‘the Statement’), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 
 
Management’s Responsibility 
 
This Statement which is the responsibility of the Company’s Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India.  
 
Auditor’s Responsibility 
 
Our responsibility is to issue a report on the statement based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 
 
Conclusion 
 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with aforesaid Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 
For N. A. Shah Associates LLP  
Chartered Accountants  
Firm’s registration number: 116560W / W100149  

 
 
 
 

 

Sandeep Shah  
Partner  
Membership number: 37381  
UDIN: 21037381AAAAFB8432 
 
Place: Mumbai 

 

Date: 29th October 2021  
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOEO 30th SEPTEMBER, 2021 

1/NR In UJkhs, ,.__,, fanwv,s Per S/JdreJ 

s,. Puticulars Ouarter ended She month ended Ytiart1nded 
No. 30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaiudlted) (Unaudited) (Audlt..d) 

Income 
I Revenue from operations 22,909 15,99<1 31,832 5<1,741 <18,481 80,297 
II Othe" Income 794 

"' 
685 I 479 655 l 452 

Ill Total Income f l +  111 23 703 16.423 32 517 56.220 49 136 81 749 

f,cpenses 
Cost of matenals consumed 10,606 6,465 14,319 24,925 17,797 34,606 
Purchases of stock-in-trade 200 6 170 370 10 

" Changes In inventories of finished goods, WOO-In- 
90 1, 103 2,018 2,108 6,689 3,806 

Pf(l!lress and stock-In-trade 
Employee benefits e,cpense (Refer note 7 below) 3,699 J,362 3,622 7,321 6,600 13,608 
Finance Costs 90 159 118 208 519 684 
Depreciation and amortisation expense 817 865 799 1,616 1,694 3,473 
Othef eeoeoses tRefer note 4 belowl 5 130 4 139 5 528 JO 658 8 686 17 100 

IV Total exeenses 20 632 16 099 26 574 47 206 41995 73,321 
v Profit before ta,c {111- lV) 3,071 324 5,943 9,014 7,141 8,428 

VI Tax Expense: 
{a) Current tax 

'" 
263 1,487 2,416 2,115 2,568 

(b} Deferred tax (113) (166) 2 (l 11) {202) (249) 
(c) Short J {excess) provislOll or the earlier period I (64) (54) 
, ea , 

816 ,, 1,489 2,305 1,8'19 2,265 

vu Profit for the riod 111ear1V-VJ1 2 255 227 4454 6 709 5 292 6 163 

vm Other Comprehensive Income: 

A. Items that wlll not be reclassified to profit or IOss In 
subsequent period I year 

Re-measurement of the net <M!firlm bl!neflt plan (51) {l<I) (52) {103) (28) (176) 
L.@SS: Income tax relaung to the above 13 3 13 26 6 44 

,. Items that wlll be reclassified to profit or loss In 
subsequent period I year 

cash now hedge 2 584 (281) (279} 1,S'lO l,715 
Less: Income tax relating to the above (1) ( 147) 71 70 (387) (432) 

VIII 
Other Comprehensive Income for the period I (37) 426 (249) (286) 1,131 1,151 

l11ear net of tax 

Total Comprehensive Income for the perk>d I 

IX year (VII +VIII) (Total of profit and other 2,218 653 4,205 6,423 6,423 7,314 
comprehensive Income for the period J year) 

Paid-up Equity Share capital (Face Value JNR 2/- per 4,540 4,577 <1,563 4,540 4,577 4,'577 
Share) (Refer note 9 below) 

Other Equity 99,309 

Earnings per Share (of INR 2/· per share) {not 
annualised) 

(a) Basic earnings per Share 0.99 0.10 1.95 2.94 2.31 2.69 
lbl Diluted eammos ce-srere 0.99 0.10 1.95 2.94 2.31 2.69 

Notes· 
I The resutts were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 29th October 2021. The Statutory auditors have carried out 

a Hmlted review of the standalone financial results for the quarter and half year ended 30th September 2021. 

2 The aboYe standalone financial results have been prepared In accordance with the guidelines Issued by the Securities and Exchange Board of India ('SEBI'), and the Indian 
Accounting Standards (Ind AS) prescrlbed under Section 133 of the Companies Act, 2013. 

3 In view of seasonal nature of business, above quarterly and half yearty financial results are not r�esentattve of the operations or the whole year. Consequently, some of the 
analyt!Cal ratiOs presented below are also not strictly comparable (Refer note 12) . 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021 

4 Other expenses includes provision for impairment of Investment in subsidiaries of INR 390 Lak.hs for the year ended 31st March 2021. The same is Included under 'Publishing 

Content' segment result disclosed below. 

5 Details of additional investments made are given below: 
a) The Company had made capital contribution of INR 700 Lakhs during the quarter and half year ended 30th September 2020 and year ended 31st March 2021 to subsidiary entity 

'Navneet Learning LLP'. 

b) The Company has invested in Optionally Convertible Preference Shares (OCPS) of wholly owned subsidiary 'Esense Learning Private Limited' amounting to INR 1,000 Lakhs at 

face value (I.e. 1,00,00,000 OCPS of INR 10 each, fully paid up) during the quarter ended 30th June 2021 and half year ended 30th September 2021 and INR 2,300 Lakhs at face 

value (i.e. 2,30,00,000 OCPS of INR 10 each, fully paid up) during the half year ended 30th September 2020 and year ended 31st March 2021 . 

c) The Company has purchased J acquired 100% equity share capital of the 'Navneet Tech Ventures Private Limited' (i.e. 10,000 equity shares of INR 10 each, fully paid up) at face 

value from existing shareholders during the quarter ended 30th June 2021 accordingly it had become wholly owned subsidiary of the Company with effect from 29th June 2021. 
During the quarter ended 30th September 2021, the Company has invested in 3,50,000 equity shares of INR 10 each, fully paid up at face value amounting to INR 35 Lakhs in this 

subsidiary. Further, during the quarter and half year ended 30th September 2021, the Company has Invested in 0% fully and compulsorily convertible debentures (FCCDs) 

amounting to INR 2,478 Lakhs at face value of INR 10 each which shall be converted into equal number of equity share of the face value of INR 10 of this subsidiary company. 
Further, the Company has retired as Partner of Navneet Edutech LLP with effect from 29th June 2021 and consequently, it ceases to be company's subsidiary from 29th June 2021. 

6 During the quarter ended 30th September, 2021, Navneet Tech Ventures Private LJmited (NVTPL), wholly owned subsidiary of the Company : 

a) acquired 2,74,060 equity shares by way of transfer from some of the existing equity shareholders of Carvenlche Technologies Private Limited ('Carveniche') and 5,35,820 equity 
shares by way of fresh allotment by Carveniche for a total consideration of INR 1,365 Lakhs. NVTPL accordingly hold 39.85% paid up share capital of Carvenlche; 

b) acquired 5,12,528 ordinary equity shares, 4,80,414 Class A equity shares by way of transfer from some of the existing ordinary equity and Class A equity shareholders 
respectively of Genext Students Private Limited ('Genext') and 17,91,391 Class A equity shares by way of fresh allotment by Genext for a total consideration of INR 586 Lakhs. 

NTVPL accordingly hold 51.80 % of paid up share capital of Genext; and 

c) acquired 1, 104 equity shares from existing equity shareholders of Elation Edtech Private LJmited ('Elation') and 718 equity shares by way of fresh allotment by Elation for a total 

consideration of INR 525 Lakhs. NTVPL accordingly hold 14.67% of paid up share capital of Elation. 

7 In the month of April & May 2020 on account of the pandemic and low business activity, the company and directors J senior management team had mutually agreed and had not 

paid remuneration aggregating to INR 236 Lakhs, to such directors J senior management team members. 

8 The business of the Company continues to be significantly impacted by the continuing delay In re-opening of schools amid Covid-19 restrictions. The management is continuously 
monitoring the situation and expects an improvement in the business going forward considering the increase in the pace of vaccination and reduction in the number of cases. The 
Company has made assessment of its liquidity position for the current financial year and has considered internal and external information in assessing the recoverability of its assets 
such as Investments, loans, intangible assets, trade receivable, inventories, etc. and other significant management estimates. The Company has used the principles of prudence in 

applying Judgments, estimates and assumptions and based on the current estimates, the Company expects to fully recover the carrying amount of these assets. 

The impact assessment of COVID-19 is an ongoing process, and may be different from that estimated as at the date of approval of these standalone financial results, given the 

uncertainties associated with its nature and duration and the Company will continue to monitor all material changes to the entity's environment. 

9 The Board of Directors, In its meeting held on 27th May 2021, had approved the buyback of the Company's fully paid-up equity shares having face value of INR 2 per share at the 

maximum buyback price of INR 100 per equity share and the maximum buyback size of INR 5,000 Lakhs; the indicative maximum number of equity shares to be brought back 
would be 50,00,000 Equity shares comprising approximately 2.18% of the paid-up equity shares capital or the Company as of 31st March 2021 (on a standalone basis). The 
buyback was offered to all eligible equity shareholders of the Company (other than the promoters, the promoter group and persons In control of the Company) under the open 

market route through stock exchange mechanism. 

The Company has bought back 11,35,602 equity shares during the quarter ended 30th September 2021, 7,41,505 equity shares during the quarter ended 30th June 2021. 
Accordingly total 18,77,107 equity shares have been bought back upto the half year ended 30th September 2021 under the open market route through stock exchange mechanism 
which also are extinguished as per Regulation 21 read with Regulation 11 of Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended. 
Consequently, buyback tax has been accounted on such shares bought back amounting to INR 271 Lakhs for the quarter ended 30th September 2021, INR 139 Lakhs for the 
quarter ended 30th June 2021 and total INR 410 Lakhs for the half year ended 30th September 2021. In accordance with section 69 of the Companies Act 2013, during the half 
year ended 30th September 2021, the Company has created 'Capital Redemption Reserve' of the nominal value of the shares bought back as an appropriation from general 
reserve. Further, for the purpose of calculation of weighted average number of shares which Is to be considered for quarterly and half yearly Earnings Per Share, the Company has 
reduced equity shares which are bought back from the date on which such shares are bought back from the open market. 

10 Previous periods / year figures are regrouped and rearranged wherever necessary including on account of amendment In division II to schedule III of Companies Act 2013 to 

conform current period presentation. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021 

" 
. 

, .  . 

The Company malnly operates Into publlshlng contl!nt and statlooery products. Other business segment include generatlOn of power by Windmill, trading Items, etc. Unallocable 
corporate assets less unallocable corpofi!lte Habltltles mainly represent Investment or surplus funds, other advances, cash & bank balances, corporate taxes and general corporate 
tx,,rowlnos. 

A. c-.ment Revenue and Results 

Partlculu'S Quarter ended Six monttl ended Year ended 

30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021 

tUnaudlted\ runaudlted\ runaudlted\ (Unaudited\ (Unaudited) (Audited) 

5eilment Revenue (5ales and operating 

Income): 
a. Publishing Content 8,899 5,SO<I 9,877 18,n6 17,863 29,46'1 
b. StabOnefy Products 13,848 10,461 21,835 35,683 30,544 50,674 
c. Others (Wlr.dml!I and Trading Items, etc.} 

"' 
63 200 424 148 296 

Total Segment Revenue 22,971 16,028 31,912 54,883 48,555 80,434 

Less: Inter secmev Revenue 62 34 80 142 74 137 
Total ment Revenue 22 909 15 994 31832 54 741 48.481 80 297 

5egment Results (Profit I (lou) before ta• and 
Interest from each .seamentl: 

a. Publishing Content (Refer note 4 above) 1,318 134 2,065 3,383 3,907 4,065 
b. Stationery Products 2,210 892 4,428 6,638 4,76'1 7,652 
c. Others {WindmiM and Tradng items etc.) 96 16 73 169 58 

" Total segment Result 3,624 l,O<l2 6,566 10,190 8,729 11,815 

Less : I. Finance Costs 70 134 97 167 468 582 
H. Other unallocable expenditure 1,004 902 749 1,753 J,698 3,690 
m. Other unallocable llncomel f521 l (3181 f223 f744 (578 '8851 

Total Profit r floss\ Before Tax 3 071 324 5 943 9 014 7.141 8428 
Material non-cash Item (Impairment or Investment) 

390 tRl"f�"""" 4 a-.., 

B, 5eoment Assets. LiabiliUes and Caoital Emo lo ed 

Particulars Quarter ended Six month ended Year ended 

.... .... ,.. on 30.06.2021 ..... .... .. .. 

30.09.2021 30.09.2020 {Unaudited) 30.09.2021 30.09.2020 31.03.2021 
(Unaudited} !Unaudited} runaudltedl runaudltedl fAudltedl 

5egment Assets 
a Publishlng Content 55,029 57,002 57,781 55,029 57,002 54,274 
b. StatlOnery Products 43,959 35,723 45,879 43,959 35,723 44,766 
c. Others (Windmill and Trading nens, etc.) 12,371 12,486 12,419 12,371 12,486 12,445 
d. Unallocated 12 939 12 486 15 050 12 939 12 486 9 567 

Total mentAssets 1 24 298 1.17 697 1 ll 129 1 24.298 117.697 1 21 052 

5egment Liabll/Ues 
a. Publishing Content 6,061 6,487 4,939 6,061 6,487 5,267 
b. Statlonefy Products 5,251 4,282 6,487 S,251 4,282 7,765 
c. Others (Windmill ere Trading Items, etc.) 5 2 5 5 2 4 
d. Unallocated 7 191 3 931 12 480 7 191 3.931 4 130 

Total ment LiablllUes 18 508 14 702 23 911 18.508 14.702 17 166 

capital Employed 

' 
Publishing Content 48,968 50,515 52,842 48,968 50,515 49,007 

b Stabonery Products 38,708 31,441 39,392 38,708 31,441 37,001 
c. Others (Wlndmllt and Trading Items, etc.) 12,366 12,484 12,414 12,366 12,484 12,441 
d. Unallocated 5 748 8 555 2 570 5 748 8 555 5 437 

Net CanlQI Emnloued 1 05 790 1 02 995 1 07 218 1 05 790 1 02.995 1 OJ 886 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021 

12 Other disclosures as requlrt!d In clause 52(4) or Securities and Exchange Boaro of India (Listing Obligations and Disclosure Requirement) Regulation, 2015 

There are oo outstanding COmmerdal Papers (CP) as at the half year ended 30th September 2021. Disclosures In accordance with Clause 52(4) of SEBI LODR Is given as there 
were CPs Issued and repaid during thl! half year ended 30th September 2021. 

Ratios for the quarter/ half year have been annualised. 

Particulars 

30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021 

" 
.. ,,,_ ,, 

,1rv ratio "!'2 n,01 o.es u.02 "-0 o.os 
raoe rato o.n 0.<1' 0.7Q U.'>] 0.15 n.21 

lnt rnHn 3c,09 , .... 5}.16 44 .. 12 4.76 13.32 

I���.���� redeemable preference shares (quantity Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 
cap1ta1 

-m- 
reserve/debenture redemption Not Applleable Not Appllcable Not Applicable Not Applicable Not Applicable Not Applicable 

r • --·- , ., ., ,.._,_ w\ 

Net worth 11n takh'-l 1 05 79' l 02 9<1' 1 07 218 1 OS ]'ii I 02 995 l 03 886 nt rato 3.95 5.20 1.44 
'·"' 

s.a e.as 
Lonn tem debt to worklnn ceonat 0.03 0.05 0.03 0.03 0.05 n,04 
Bad debt<: to account recevabe ratiO 0.00 0.01 0.00 0.72 .00 n.66 

ur llabHI"' ratio 0.14 O.JO 0.17 0.14 
-' ".12 

Total debts to total assets 0.02 0.03 0.08 0.02 0.03 0.02 
Debtors turnover • 4.78 2.47 7.15 7.02 4.97 453 
Inventorv turnover • 1.17 0.88 1.67 1.44 1.24 ".90 
ocerauoc mamln {%\ 10.33% 0.34% 16.89% 14.15% 14.45% 9.54% 
Net fit marrln (%1 9.84% 1.'\2% J],99% 12.26% 10.92% 7.68% 

12.1 rormulae for comoutatlon of ratios are as follows: 

a) Debt J Equity Ratio = Total Debt (Incl. Current Borrowings, Non·Current Borrowings and Current maturities of Non-Current 
Borrowings, L.oog-term lease liabillt1es and short-term lease llablllties) (If any) 
Tota! Equity (Equity Share capital and Other Equity) 

Tota! Assets 

Interest Expense 

Revenue from operations 

Cost of oods sold 

Current assets less current liabilities (excluding current maturities of non-current borrowings) 
Non-Current Borrowings CJncludlng current maturities of non-current borrowings) 

Net profit alter taxes + oec-eceuco and amortisation + Interest expenses + other adjustments hke 
loss on sale or fixed assets etc. 

Bad Debts (Including Bad debt provl51on and Expected credit losses) 

lnterest & Lease payments + Principal repayments made during the perlOd 

Value of sales and service 

Total Debt {Incl. Current Borrowings, Non-Current Borrowings and Current maturities of Non-Current 
Borrowings, Long·term lease l1abilitles and short-term lease liabilities) (If any) 

Total liabilities 
Total current liabllitles 

Average trade receivables ((opening balance+ dosing balance)/ 2], net of provisions for doubtful 
debts and expected credit loss 

Eamlnas before lotere:il Tax and f)(ceoUonal nems 

Total Equity (Equity share capital+ Other equity) 

Current Uabllltles 

Earnings before Interest and Tax less Other lncome 

Average Inventories [(opemng balance+ closing balance) I 2] 

Average trade recevables [(opening balance+ closing balance)/ 2], net of provisions for doubtful 
debts and expected credit loss 

Net profit after tax bercre other comprehensive Income 

bl Debt Service Coverage Ratio a 

,, Interest Service Coveraoe Ratio "' 

,1 Net worth • 

,1 Current Ratio • 

n Long term debt to working capital = 

al Bad debts to Account re:ceNable ratio • 

hl Current l�bility ratto • 

II Total debts to total assets "' 

n Debtors turnover = 

kl Inventory turnover = 

" 
Operating margin(%)= 

ml Net profit margin(%)"' 
Revenue from operations 

12.2 Reciulrement to create a reserve (c.apcta1 redemption reserve/debenture redemption reserve) Is not applicable for commercial papers. 
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13 STANDALONE STATEMENT OF ASSETS AND UABIUTIES 
(INR in Lakhs} 

Particulars -· 
30th September 31st March 

2021 2021 

(Unaudited) (Audited} 

ASSETS 

Non-current assets 
(a) Property, plant and equipment 14,547 15,119 
(b) Right-of-use assets 2,140 2,569 
(c) capital work-in-progress 2,601 2,212 
(d) Investment property 1,457 1,496 
(e) Intangible assets (other than Goodwill) 185 278 
(f) Intangible assets under development 134 
(!ill Financial assets 

Co Investments 32,832 29,213 
(1i) Loans 1,821 2,169 
(iii) Others 346 332 

(h) Deferred tax assets (net) 665 484 
(1) Assets ro- non-current tax (net) 649 589 
r;, Other non-current assets 224 23) 
Total non-current Assets 57,601 54,695 

Current assets 
(a) Inventories 35,902 40,157 
(b) Fmancial assets 

(I) Tracie receivables 16,487 14,249 
(11) Cash and cash equivalents 2,210 1,712 
(111) Other bank balances 2,616 346 
(rv) Loans 1,680 858 
(v) Other financial assets 1,964 1,934 

(c) Other current assets 5,650 6,912 
d) Non-current assets held for sale 188 188 

Tot.I current Assets 66,697 66,357 

TOTAL ASSETS 1 24 298 1 21 052 

EQUrTY AND UABIUTIES 
EQUrTY 
(a) Equity share capital 4,540 4,577 

!(bl Other eouftv 1 01.250 99 309 
Total eaultv 1 05 790 1 03.886 

UABIUTIES 
Non-Current liabilities 
(a) Financlal Llabllities 

(ll Lease liabilities 1 614 2 037 
Total non-current liabilities 1614 2.037 

Current liabilities 
(a) Financial liabilities 

(1) Lease liabilities 846 846 
(h) Trade payables 

- Amount due to micro and small enterpnses 299 756 
- Amount due to others 3,902 6,189 

(111) Other financial hab1lltles 4,538 2,482 
(b) Other current liablhties 716 1,150 
(c) Provisions 4,496 2,814 
(d) liabilities ror current tax (Net) 1,397 19) 

e1 Oe ....... its associated with assets held for sale 700 700 
Total current liabilities 16 894 15129 

TOTAL EQUITT AND UABIUTIES 1 24 298 1.21.052 
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14 STATEMENT OF STANDALONE CASH FLOWS 

f!NR in Lakhs 

Particulars 
30th September 30th September 

2021 2020 

cash Flow from Operating Activities 

Profit before tax 9,014 7,141 
Adjustments for: 

Interest Income (43) (118) 
(Profit) on crsocsar of crcoertv. plant and equipment {net) (223) (17) 
(Profit) on sale of investments (net) (18) (26) 
Fair valuation of investments (104) (125) 
(Profit) I Loss on Share of LLP 

• • Finance cost 208 519 
Income on fair value of financ:ial cuarentee contracts (14) (23) 
Allowances for doubtful advances (JO) 
Impairment of investments 193 
Allowance for bad and doubtful debts 247 
Bad debts and other irrecoverable advance written off 23 51 
Unrealised foreiQn exchence fluctuation oam {net) (123) (16) 
Depreciation and emoruzencn exoenses 1 °"  ' s o.,  

Operating Profit before working capital changes: 10,304 9,520 

Working capital adjustments: 
Trade receivables and other assets (3,127) 5,862 
Inventories 4,255 12,097 
Tracie payable & other liab1htles 

"=· 
orn 

tash Generated from Operations 9,438 28,338 

I 1 ess: trcome taxes n,.;n (1 2'iR1 (1 12"' 
N•• w• ner ratinn A�h,ities IA' • 1 27 218 

tash flow from Investing Activities 
Purchase or property, plant and equipment, intangible assets (including capital work-in- (924) (704) 
oroores.sJ 
Proceeds from cnsccsar of orooertv. plant and ecuicment 228 32 
Payments for acquisition of intangible assets (including intangible under development) (140) (47) 
Loan/advances Qiven to subsldlarv companies (500) (580) 
loan/advances received back from subsidiarv companies 400 1.480 
Loans/advances ctven to other oartles (855) (400) 
Loans/advances received back from other parties 447 101 
Payments for caoita! contribution to subsidiarv enutv (LLP) (700) 
Payments for Investment In ootlonaltv convertible preference shares of svbscanes (1,000) (2,300) 
Pavments for ourchase of investments (41,350) (80,327) 
Proceeds from sale or Investments 41.368 80,111 
Pavment for investment in subsoarv company (2,514) 
Interest Income SJ BS 

(4,787) (3,2491 
Less: Income taxes paid on Interest Income (14) (23) 

news : in In Inc · Ies (B\ ,. 
.. ,, 

cash Row from Financinq Activities 
Pavment aoalnst buvback of shares (face value and oremium incnomc buv-back tax} (2,208) 
Buv back exoense (42) 
Proceeds from borrowinas 6.400 19,062 
Reoavment of borrow-inas (6.400) (25,062) 
Proceeds from issue of commercial oaoer 7,500 10,000 Repayment of commercial oaoer (7.500) (23,000) Payments of lease liabilities (524) (499) 
Finance Cost (107) (394) 

Net cashflows used In Financing Activities (C) (2,881) (19,893 

Net Increase in cash and cash Eauivalents (A + B + Cl 498 4,053 

Cash and cash ecuwaent as at the commencement of the oenod 1,712 216 cash and cash eculvalent as at the end of the cenoc 2.210 4,269 
1••-� • - - · - - - -. I n "'  .  - -· ... • n<> 

Place: Mumbai 
Date: 29th October 2021 

For & On behalf of the Board or Directors 
of Navneet Education Limited 

�=<>V>1' � -� 
Gnanesh D. Gala / 
Managing Director 
DIN: 00093008 



 

To 

The Board of Directors  

Navneet Education Limited 

 

Limited Review Report on statement of consolidated unaudited financial results for the quarter 

and half year ended 30th September 2021 pursuant to the Regulation 33 and Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet 
Education Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred 
to as ‘the Group’) and its associate for the quarter and half year ended 30th September 2021 (‘the 
Statement’), attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time.  
 
Management’s Responsibility for the Statement 

 
The Statement is the responsibility of the Parent's Management and has been approved by the Parent’s 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind 
AS 34’), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. 

 
Auditor’s responsibility 

 
Our responsibility is to express a conclusion on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

These consolidated unaudited financial results include results of the following entities:  

Name of the entity Relationship 

Esense Learning Private Limited Subsidiary company 

Indiannica Learning Private Limited Subsidiary company 

Navneet (HK) Limited Subsidiary company 

Navneet Tech Ventures Private Limited  Subsidiary company 

Genext Students Private Limited  Subsidiary company 

Navneet Learning LLP Subsidiary entity  

Navneet EduTech LLP (upto 29th June 2021) Subsidiary entity 

K12 Techno Services Private Limited Associate Company 

Carveniche Technologies Private Limited  Associate Company 

 
 (Refer note 5 of consolidated financial results) 
 
 
 
 
 



 
Conclusion 

 
Based on our review conducted and procedures performed as stated in above auditor’s responsibility 
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 
Other Matters 

 
The consolidated unaudited financial results includes the financial results of one foreign subsidiary and 
two subsidiary entities which have not been reviewed by their statutory auditors, whose financial results 
reflects total assets of Rs. 11,885 Lakhs as at 30th September 2021, total revenue of Rs. 80 Lakhs and 
Rs. 234 Lakhs, Group’s share of total net profit / (loss) (including other comprehensive income) of Rs. 
(20) Lakhs and Rs. 1 Lakhs for the quarter ended 30th September 2021 and for the period from 1st April 
2021 to 30th September 2021 respectively and Group’s share of cash outflows (net) of Rs. 3 Lakhs for 
the half year ended 30th September 2021, as considered in the consolidated unaudited financial results.  

Further, the Statement also includes the unaudited financial results of two associate, whose financial 
statements reflect Group’s share of net loss after tax (including other comprehensive income) of Rs. 

584 Lakhs and Rs. 1021 Lakhs for the quarter ended 30th September 2021 and for the period from 1st 
April 2021 to 30th September 2021 respectively.  

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these 
subsidiaries and an associate, is based solely on the information and explanations given to us by the 
Management.  

Our conclusion on the Statement is not modified in respect of the above matters. 

 
 
For N. A. Shah Associates LLP 

 

Chartered Accountants  
Firm’s registration number: 116560W / W100149  

 
 
 

 

Sandeep Shah 
Partner 
Membership number: 37381 
UDIN: 21037381AAAAFC5498 
 
Place: Mumbai 
Date: 29th October 2021 
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Navneet Education Limited 
Registered Office : Navneet Bhavan, Bhavanl Shankar Road, Dadar (West), Mumbai • 400028 

Tel. : 022-66626565 Fax : 022-66626470, email : lnvestors@navneet.com. www.navneet.com 
CIN : L22200MH19&4PLC034055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30th SEPTEMBER, 2021 

"INRlnUkhs. - ---·Eani' s Per Share 
s,. Partlculous Quarter ended Half vear ended Year ended 
No. 30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
I Revenue from operations 23,117 16,373 32,785 55,902 49,572 83,457 
II 00...1= 803 405 671 1174 603 1365 

Ill Total Income ti + In 23 920 16 778 33 456 57 376 50-175 84822 

Expenses 
Cost of materials consumed 10,649 6,467 14,532 25,181 17,883 35,651 
Purchases of stodi:-ln-trade 203 6 172 375 12 76 
Changes In inventories of finished goods, woril;-ln-progress 

249 
1,153 2,105 2,354 6,932 3,981 

and stock-In-trade 

Employee benefrt::s expense 1,436 1,114 4,383 8,819 8,190 16,118 
Anance Costs 157 231 181 338 685 1,013 
Depreciation and amortisation expense 1,065 1,162 1,228 2,293 2,267 4,712 
Other exceoses I Refer note 4 below\ S 259 1191 5 721 10 980 

"" 
18 630 

IV Total ex,,...nses 22 018 17 624 28 321 50-340 45 512 80 481 

v 
Profit before share of profit/(loss) of an associate and 

1,901 (846) S,135 7,036 4,663 4,342 r�-- •n•.�" 

vt I  .... ___ .z prnfr""' ---1 r,f an·--·· late IR"f'"' -� .. <; '-·'··-·' 

""' 
'2 

,,- - 

" "21' '"'7 ... 

VII 
Profit before exceptional Items and tax for the period 

1,317 (1,068} 4,699 6,015 4,526 4,623 / year (V + VI) 

VIII ,, al Items 'R 
' . ' • "2 4 252 1 252 

IX P""fit h.afo .... tall fnr th• oertcd I ar 'VII+ vnn 1 317 3 184 4-699 6 015 8 778 8 875 
x Tax Expense: 

(a) Current tax 929 263 1,487 2,416 2,115 2,568 
(b) Deferred tax {115) 882 I (115} 750 no 
(t) (Excess) provision of the earfie- period I year 

'" 
,., 

81< 1,115 1,187 2,301 2,801 3,28-4 

XI Profit for the period I year (IX - X) 503 2,039 3,212 3,714 S,977 5,591 
XII Other Compre.hensrve Income: 

A. Items that will not be reclassified to pror.t. or loss In 
subsequent period / year 
(including Group's proportionate share of an associate) 

Re-measurement of the net defined benefit plan & others («) (8) («) (88) (18) (115) 
Less: Income tax relating to the above 13 2 13 26 5 39 

,. Items that will be recla!>Sified to profit or loss In subsequent 
period I year 

cash now hedge 2 584 {281) (279) 1,5'!0 1,715 
Less: Income tax relating to the abOve (I) (116) 71 70 {387) (432) 

xn 
1umer Comprehensive Income for the period / year, 

(30) 432 (241) (271) 1,140 1,177 net of tax 

Total Comprehensive Income for the period / year (XI 
XIII + XII) [Total of profit and other comprehensive 473 2,471 2,971 3,443 7,117 6,768 

income for the period I year] 

Profit attributable to 

Owners of the parents 558 2,039 3,206 3,764 5,976 5,593 
Non-controlling Interest 156\ 

' 
6 '19' I 

'" SOJ 2 039 3 212 3 715 S 977 5.591 
Ott1ef comprehensive Income attributable to 

OwneB or the parents (30) 

"' 
(241) (271) 1,140 1,1n 

Non-controlling Interest 
IJO 432 241 '271 1140 1177 

Paid-up Equity Share capital (Face Value INR 2/· per share) ,,,,.. 4,577 4,563 4,5'!0 ,,m 4,577 
(Refer note 11 below) 

Other Eauitv 88,471 

Earnings/ loss per Share (of INR 2/- per share) 
(not annualised) 
{al Basic eereocs oe, share 0.24 0.89 1.40 1.65 2.61 2 ... 

I 1n1 OH -1 .. amtr s cer sn 0.24 0.89 1.40 1.65 2.61 2 ... 



Navneet Education Limited 

Registered Offlce : Navncct �n. SNvani Shinbr Rold, o.dar (West), Mumbll - '100028 
Tel. : 022-66626565 fittC : 022-66626'170, em1W : lnvestorsOMVneet.a:m.. --nlYl"letLCOffl 

ON: Ll2200MH19&4PI..COJ'4055 

STATEMENT Of CONSOUOATEO UNAUDITED flNANClAL RESULTS fOR THE QUARTER AND HAU'YEAR ENDED 30th SEPTEMBER,. 2021 

Notes: 
l The resulU � reviewed b'( the audit a.wmvtttt and taken on record b'( the Board ol Directors ol the Holding Company at lt5 meeting held on 29th October 

2021. The 5taMOry auditors have e.anied out a llmll:ed review ot the consolidated nnanc1a1 results tor the quarter arw:1 half.,_ eoded lOth Sec,ten1ler 2021. 

l The above IWndal results have been inPartel in act0r0ara with tne g� Issued by the Securities arw:1 Elldange Board ot Inclla {'SfBr), and the Indian 
.Accounting Standards presoibed unoer Section lll ol the Companies Act, 20 ll. 

l In Yiew 0( seasonal nab.Ire ol business, above quarterty 1rw:I half yurty rtnanclal results are not representatlw: 0( the opentlons ot the whole year.Con5e:iucntfy, 
SO!T'e ol the analytical ratios presented below are also not Sl1ktly comparable (Refer note 16). 

• Other exj)CnSC5 indudes l)r(MSlon ror Impairment d goodwm on consolidation d INR 237 \.alc.hs for the year erlde;I Jtst Marth 2021. The same is ndudecl ur-,er 

"Publishing eontenr seoment result ck5dosed below. 

5 Flnandal resulls tor the quarter and halt year et1ded 30th September 2021 ol an usocilte company 'K.12 Techno SeMtes Prt'lillte Un'lted', ooc foreign� 
'Nlvneet (HK) t.Jmrted' and two subsidil,ry entllle5 'Nlvnttt Leaming UP' and liMleet ECIIJT«tl UP' (uptO the elate d retirement as Partner ot UP) hal.'I! been 
considered based on fir.andal results certified t,y the Management which are nor. subjected to lirrited review by theil" �Marr ,11.lditcn. fUlther, dln'lg the 
qualtel' effecttw: rrom 1st September 2021, 'C.al'Y'tl'llc:he Technologies Private Umit:ecr his b«ame HSOOate company and a f'lnandal results ot Septetrber l'T'Onth 
have been conSiclere<J ror consolillatJOn based on nn.1nc111 results certified bY the Ma"_, 

• Outing the quarter and half rear ended 30th 5eptencer 2020 and 't'N' ended list March 2021, the GroJi> had m.de itdditional lnY'tStment in a�te company 
'K12 Techoo Services Private Umted' ol lNR. 700 t.akhs and the said assodlte has ,!so � addltlorwll convertSblf: � to eJdslklg , ,_ investors leading 
to d�ution ot Group"s share rrom Jl.�5'11 to 27.69% d the 45SOdate on a ful'( dilut«I basis. Conscqucflt to the s,ld OtluUon, gain on deemed cllsposal ot JNR 
4,252 Lllkhs wu ilCCOUllted dOOng the quarter and hilt year ended 30th 5eiXember 2020 YNr ended 31st March 2021 in ilCCOl'clara With the �  ot  
Incl AS 28 1nd the said gain has been shoWn as an exc.eptional item, further the cle!erred tax liibi5ty ol lNR. 973 Lalths on this pain /\as been considered under 

serial number x Tu Expenses' unoer the sub-hearjing d«erreci tax. 

7 In the month ol Aprll &. M.ay 2020 on aa:ount d the pandm* and low tJuslness ietlvity, the Holding (D'Jlplny and dlrl!ctor5 f senior managemerit team had 
mutwlly ag,-i and hid not paid remuneration aogregatlng to JNR. 236 Lllkhs, to such directors I senior ma� tum members. 

' 
The Hodng COmpiny /\as purchased J .cqulred 100% equity Share t.ap!QI ol the "Nivoeet Ted'! YentlR5 Prtvate limited' (I.e. 10,000 equity shires ol INR 10 
each, ruttv paid up) et face value rrom existing Wreholdcrs during ee quarter ended 30th June 2021 �lngly It hed beamt wholy owned subsidiery ot the 
Holding Corr'4)1ny with effect from Z9tn June 2021. Curing the QU¥ter ended 30th� 2021, ee Compa,ny has lnllested In 3,50,000 equity shares ot INR. 
10 each, tufty paid up at fKe value amounting to INR. 35 t.akhs In this subsidiary. 
Further, the Holding Company has retired as Partner ol t.aYneet Edulech UP With effect from 29th lune 2021 ,nd consequently, It ceases to be Holding 
compan'(s subsldiiry from 29th lune 2021. 

' 
During the quarter ended 30th �. 2021, one ol lhe SUCSldliries ol the Group : 
a) ecquirtel 2,74,060 equity snares b'( way ol trilnsl'er trom some ol the existing equtty shlreholders ol C.rvenldle Tecnnc,logles Prtvate UITited ('CarYenlche') 
and 5.35,820 equity shires by wr, d fresh dotment by Cilrveniche ror I COQI consideriltion ol !NR 1,365 t.akM. WrPI.. ac.cordlngty hold 39.85'11 put up wr, 

apital ot Cilrvenld'le ; 

b) Kquired 5,12,528 ordinary equity st\ares, 4,80,U4 Class A equity shares bv � ol tansfer trom some d the existing ordinary equity arw:1 Cllss A eqllltY 
shareholders� ol Genext Studen3 Privaite Limited ('Gcnext') and 17,91,391 Class A equity shares by way ol tresh ellotrnent b'( Genext for a total 
�tlon ol lNR 586 \.ak.hs. KTVPL accordlngly hold 51.80 'loot paid up snare e.apbl ot Genext.; and 

c) ecquired 1,104 equity shares from existing equity shareholders ol Elit:ion Edted'1 PrivJte LJmited ('Batlon') Ind 718 equity shares b'( Wil'f ol fresh ilotmenl b'( 
Elitlon ror a tot.ti conslc!eratlon ot INR 525 t.akhs. KTVPL accordingly' hold 14.6� ot paid up snar, apitill ot Eliltlon. 

10 The Duslness ot the Group continues to be slgnlfbntiv Impacted by the continuing delay In re-opMlng ot schools arrid CoYld·19 lock-down resttictlons. The 
mani9'ffl'flt Is continu:JuslV monitor1n!I the sltuatJOn arw:1 experu an improvement In the business 9Qlng forward considering the Increase In the pace d 

vacciniltlon and r«ivctlon In the numbef d e.ases. The Group l'\lls made assessment d Its liquidity position for tne next tlnandal ys1 ,net /\as considered Internal 
and external rlormiltlon In assessing the re:overaDMy ol Its as.sets such as �. loins, ntan;itllt assets, gooawlll, trade rece!Yable, lnventones etc. arw:1 
otnef slgmf'icant management '5timates. The Group has used the principles ol pru0ene, in applying judgmenls, estimates and assumptions il'ld based on tte 

current estimates, the Group expectS to fulty re:x,yer the UfTYIOlil amount ol these assets. 

The Impact ,sseument d COVID-19 Is an oogolng l)fOteSS, and may be differwit fnim that e5m'ollted IS It tte date ol a�I ol these l'lnlndill results, given 
the uncet131ntie!i assodilted with Its r.ature arw:1 duration and the Group wlM continue to rronltor aD material cnat'9'$ to the entity's enwoorneni:. 

11 The board ot dire.tors ot � Compeny, In Its � hdCI on 27th May 2021, hid 1Pl)r'CIVflCI the buyback d the Holding COmpany's runv �up equity 
5hares hilvlng fKC value ol INR 2 per 5hare at the maximum bl.ryback price ot !NR 100 per equity shire and the maJdtrun buybeck slle ol lNA 5,000 LeJi:hs; the 
lndic.atM! maidrnum nuntier ol equity shares brougtt � would be 50,00,000 Equity Wies (Maxir'num bu)'tlaeX shares) comprising approlClmately 2.18% ol the 
p,11d-up equity snares a1pital ol the Holding COmpany as ol llst Marth 2021 (on a standlllone basis). The buyback wu offered to aY ellgtile equity SN� 
d the Holding COmpiny (other tNn the promotffl, tte prorruer group 1rw:1 persons In control ot the Holclw,g C,ompa,ny) unck!r the open market route ttvough 
stock exchange mechanism. 

The Board ot Olrectors ot Holding Company, In its meeting held on 27th May 2021, had apprc,ve,:1 the buyblck ot the Holding COmpany's ru11y paid-I.II) equity 
shires hilvlng race value d INR 2 per share at the maximJm buyt)ack PfiCe ot INR 100 per equity share 1nd the maxirn.Jn'I buyback 5lle ol lNR 5,000 Llkhs; the 
indk:atlw: mulmlJm nurreer ot equity shares to be brought back would be 50,00,000 Equity snares (MalclrTMn buyback snares) to be deleted comprising 

apprmtlmitely 2.18"' ot the p,1iel-up equity shares t.al)ltal ot the Holcllng Company as ol 31st March 2021 (on I stl!ndlllone basis). The, buyback was offered to iilfl 
efiglble equity sha� ot tte Holding Company (other trian the promoterS, the promoter group and persons In control ol the Holding C,orrip,iny) unoer the 
open market route through SlOCk excnange mecharnrn. 

Toe Holding (.ompany has bought backll.35,602 equity shares durtng tM quarter ended lOth 5eptencer 2021, 7,41,505 equity shares (lln'lg the quarter ended 
30th Jt.ne 2021. AttOrdingly', total 18,n,101 equity shares have bttl'I bought back upto the half ye.,r ended 30th September 2021 under the open l'l'llna route 

through stOdt exchange mechanism wl'liCh also are extinguished as per Regulation 21 reaci with ReQulitlCln 11 d Securities and Exctiange soaro ot Inclla 
(Bvybadl; ol 5ecurities) Regulations, 2018, as amended. Consequently, t,uyt>ad:; tax has bttl'I accounted on such shares bought back am::iuntlng to INR 271 t.akhs 
tor the quarter ended 3Dtl'1 September 2021, INR ll9 WJ1s for the quarter ended 30th June 2021 and total INR 410 Lllkh5 for the half ye.al' ended 30th 

5'ptember 2021. In accon:ianc, wltn section 69 ot the Companies N:t 201], during the half ye.,r encled 30th September 2021, the Holding COmpany Ms aeated 
'Capita! R.edt:rnptlon Reserve' ot the nomiNII Vllue ol the shares bought back as an appropnatlon from general reser.oe. further, for the purpose ol a1lculatlon o 
wdghtel:I � number d shares which Is to be conslOereo ror quarterty and IYlt ye.,rty Earnings Pe" Share, the COmpany his reduced equity shires wtllch are 
bought back from the date on which sucn st\ares iilre bought� from the open maint. 

ll During the quarter t:nded 30th lune 2021, In case ol one d the subsidiary "Esense Leaming private Umltm' with respect to amort!Satlon ol lntqit,le assets, the 
(.ompany had changed its � d useful 11t, rrom � years to l yea/1' for contttltS and trom 3 yea/1' to 2 years for trd1ndogy plltforms. Tiiis change In 
e5m',llte resulted 111to lncrNse In loss b'( INR 169 Lakhs for the quarter ended 30th June 2021, INR 28 t.akhs tor the quarter t:nded 30th September 2021 and 
!NR 197 L..lkhs for the IYlt year ended 30th September 2021. 

ll Figures less than INR. 50,000 riave been ClenOted t,y 1. 

" 
Prew:lus periodS / YNr figures are regrouped and rearranged wherever necessary Including on kCCUnt d amerw::lrnent In division n to schedule III ol Compenles 

N:t 20ll to conform current period presentation. 

\ 
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Navneet Education Limited 

Reglste,ed Office ; Navneet 8havan, Bhavanl Shankar Road, Oadar (West), Mumbai - 'W002B 
Tel. : 022-66626565 Fax : 022-66626470, emall : lnvestors@navneet.com. www.navneet.com 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2021 

15 SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

Toe Group malnly operates Into publishing content and statione,y products. Other business segment Include generation of power by Windmill, trading items etc. 
Unallocable corporate assets less unallocable corporate llabllitles mainly represent lllvestment ot surplus funds, other advances, cash &. bank balances, eo<porate 

taxes and ----1 ---te borrowinns. 

A. Seoment Revenue and Results 
P11rth;utars Qu11rter ended H111f yur ended Vurended 

30.09.2021 30.09.2020 30,06.2021 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Un11udlted) (Unaudited), (UNludlted) (Unaudited) (Audited) 

Segment Revenue (Sales and operating Income): 
a. Publlshing Content 9,107 5,883 10,830 19,937 18,954 32,623 
b. Stationery Products 13,848 10,461 21,835 35,683 30,544 50,675 
c. Others (Windmill and Trading Items etc.) 224 6] 200 ,,. 

"' 
296 

Total Segment Revenue 23,179 16,407 32,865 56,ll+I '19,646 83,59'1 

Less: Inter seceeoe Revenue 62 

" 
80 m 

" 
137 

Total Seoment Revenue 23 117 16 373 32 785 55 902 4Sl.572 83 457 

Segment Re5ults: 

a. Publ!shlng Content (Refer note 'I above) 163 (1,023) 1,2'12 1,405 1,457 SJ 

b. Stationery Products 2,196 893 ....... , ..... 4,768 7,645 
c. Others (Windmill and Trading Items etc.) 95 16 73 168 58 98 

Total Segment Result 2,454 (11'1) 5,759 8,213 6,283 7,796 

Less : I. Finance. C'.ost 70 13' 
" 

167 ... 582 
IL Other unallocable expenditure 1,029 902 726 1,755 1,698 3,758 
HI. Other unallocable flncomel (546' '3011 '199' n451 

'"' 
'886' 

Total Pront I (Loss) Befo� tax, group's 1h11re ofan 1,901 (846) 5,135 7,036 4,663 4,342 
lassectete and ex-R'"'-nal lt .. mc 

Material non-cash Item (impairment of goodwill) (Refer note 
2J7 

4 
__ , 

B . seement Assets Liabilities and canital Emnloved 
Particulars 

' ..... .... .... ..... .. .. .. ... 

30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Un,iudlted) (Unaudttecl) (Unaudited) (Unaudited) (Audited) 

Segment Assets 

a. Publishing Content '17,273 53,121 51,193 47,273 53,121 49,302 

e. Statlonety Products '13,961 35,731 45,922 43,961 35,731 44,785 

c. Others (WindmHI and Trading items etc.) 13,307 1",022 13,937 13,307 14,022 14,399 
d. Unallocated 12 939 12 485 15 049 12 939 12 485 9 566 

Total Senment Assets 117 480 1 15 359 126101 117 480 115 359 118 052 

Segment Uabilitie5 
a. Publishing Content 12,751 13,539 11,914 12,751 13,539 12,966 
b. stationery Products 5,253 4,282 6,511 5,253 4,282 7,786 
c. Others (Wtndmlll and Trading Items etc.) 

' 
2 5 

' 
2 • 

d. Unallocated 7190 4 102 12 480 7190 4 102 4 210 

Total Senment Liabilities 25 200 21924 30 910 25 200 21 924 24 966 

Capital Employed 
a. PubllShlng Content 34,522 39,582 39,279 34,522 39,582 36,336 
b. Stationery Products 38,708 31,449 39,411 38,708 31,449 36,999 
c. Others (Windmill and Trading items etc.} 13,301 14,020 13,932 13,301 14,020 14,395 

d. unallocated 5 749 8 383 2-569 5.749 8383 5356 
Net canital Emnloved 92 280 93 434 95 191 9"2-280 93_434 93 086 
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Registered omce : Navneet BhaYan, Bhavani Shankar Road, Dadar (West), Mumbai • i00028 
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STATEMENT OF CONSOUOATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30th SEPTEMBER, 2021 

16 Other disclosures as required in dause 52(4) of SC!curfties and Exchange Board of India (Usting Obligation, and Disclosure Requirement) 
Rqulation, 2015 

There are no outstanding Commercial Papers (CP) as at the hatf year ended 30th September 2021. Disclosures In accordance with cause 52('1) of SEBI LODR Is 
given as there were CPs issued and repaid during tt'lf! hatf year ended )Oth September 2021. 

P•rtic:ulArs Qu,uter ended Half yeair ended Yurended 

30.09.2021 30.09.2020 30.06.2021 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudn.d) {Unaudited) {Audited) 

Debt-equity ratio 0.07 0.08 0.15 0.07 0.08 0.08 

Debt sevce COYl!filOe ratio 0.16 0.10 0.-13 0.30 0.16 0.18 

Interest serviee coverage ratio 
s .... .).62 26.91 18.81 7.61 5.57 

OutstandlnQ redeemable oereeoee shares (quantity and Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Apptlcable 
Yaluel 

capital redempt>on reserve/debenture 

"""""""' """"'  
Not_ ... 

Nol Applicable Not Applicable Not�ble Not Applicable Not Applicable 
Refer note 16.2 belowl 

Net WOlth (in lakhs) 92,280 93,'134 95,191 92,280 93,4)4 93,086 

Current ratio 3.07 ).66 , ... 3.07 ).66 ).2) 

Long term debt to wo,1t1ng c.aprtal 0.04 0.05 0.04 0.04 0.05 0.04 

Bad debts to Account receivable ratio -o.oo 0.01 0.01 0.62 0.02 0.5< 

Current liability ratio 0.20 0.16 0.23 0.20 0.16 0.19 

Total debts to total assets 0.06 0.07 0.11 0.06 0.07 0.06 

°"""" "'""""' 
4.10 2.12 6.00 s ... 3.98 ).62 

- "'""""' 
1.15 0.85 1.65 1.42 1.22 0.90 

Operating margin (%) 2.90% ·759% 12 84% 8.73% 9""' 5.12% 

Net profit margin (%) 2.18% 12.45% , ..... e, .... 12.06% 6.70% 

• Ratios for the quarter I hatf year have been annualised. 

16.l Foonulae for comoutatlOn or ratios are as follows: 

a) Debt/ Equity Ratio .. Total Debt (Incl. Current Borrowings, Non--CUrrent 8ortowl"95 and Current 
maturities of Non-Current Borrowings, L.ong·term lease liabilities and short.·tenn 
lease flabillties) (tf any) 

Total Equity (Equity Share capital ancl other Equity) 

b) Debt Service Coverage Ratio "' Net profit alter taxes + Depreciation and amortisation + Interest expenses + ether 
adjustments Uke loss on sale of fixed assets etc. 

Interest & Lease payments + Principal repayments made dun'l9 the period 

Total Assets 

Average trade receivables [(opening balance + dosing balance) I 2), net of 

Revenue from operations 

Total Pcbt llnd Cum:m Boqnwinqs Non:O,u:ent Boqpwfnqs and Pm:rot 

flmioo'i b@fore Interest Tax and ExcC;Otional Items 
Interest Expense 

Total Equity (Equity .share capital + Other equity) 

Current LJabilltif!s 

Earnings before lnter6l
1 

Tax and Exceptional Items less Other Income 

Non·Current Borrowings (lnducllnq current maturities of non-current bonowlngs) 
CLJrTent assets ess current liabilities (odudlnQ rurrent: maturibes of non-a.m!f'lt bol 

Bad Debts {indudlng Bad debt provision and Expected credit losses) 

value of sales and service 

Aye,age tr.Ide receivables [(opening balarw:e + dosing balanee) / 2], nel of 

provisions for cloubdul debts and expecte:l credit loss 

Total llabllJtles 
Total current labillties 

Cost of goods sold 

Average lnYentones ((operiing balance + dosing balance) f 21 

Net alter tax before other com ehensive income 

Revenue from operatiOns 

,1 Interest Service Covf!raQe Ratio = 

dl Net WOlth • 

•l Current Ratio • 

0 Long term debt to woricJnQ capital • 

ol Bad debts to Account receivable ratio = 

hl Current llablllty ratio "' 

;1 Total debts to total assets • 

n Debtors turnover = 

kl Inventory turnover "' 

u Operating margin (%) • 

ml Net profit margin(%) • 

16.2 ReQulrement to oeate a reserve (capital redemption reserve/debenture reclemptlon reserve) Is not applicable FCW' COIMlefcial papers. 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th 
SEPTEMBER, 2021 

17 STATEMENT OF CONSOUDATED ASSETS AND UABIUTIES 
(!NR in l.dkhs, 

Particulars 30th September 31st Mardi 2021 
2021 (Audited) 

.. 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 16,077 16,688 
(b) Right of use assets 2,282 2,734 
(c) capital work-In-progress 2,601 2,212 
(d) Investment property 9 13 
(e) Goodwill 4,627 4,330 
(f) Other intangible assets 1,776 2,291 
(g) Intangible assets under development 400 29 
(h) Investments accounted for using the equity method 14,676 13,806 
{i) Financial assets 

(i) Investments 549 444 
(ii) Trade receivables 3 13 
(iii) Loans 1,822 1,769 
{iv) Other financial assets 398 379 

U) Assets for non-current Tax 747 720 
'k} Other non-current assets 229 234 
TOTAL NON-CURRENT ASSETS 46.196 45 661 

Current assets 
(a) Inventories 37,089 41,562 
(b) Financial assets 

(i) Trade receivables 19,237 18,450 
(ii) cash and c.ash equivalents 2,897 2,079 
(Ill) Other bank balances 2,868 363 
(iv) Loans 1,180 859 
(v) Other financial assets 2,000 1,991 

( c) Other current assets 5,825 6,899 
d) Non-current assets held for sale 188 188 

TOTAL CURRENT ASSETS 71.284 72.391 

TOTAL ASSETS 1,17.480 1.18.052 

EQUITY 
(a) Equity share capital 4,540 4,Sn 
b) other ecuitv 87 480 88 470 

Eauitv attributable to eauitv holders of the oarent 92,020 93.047 

Non-controlllnQ interests 260 39 
TOTAL EQUITY 92,280 93.086 

UABIUTIES 
Non-Current liabilities 
(a) Financial Liabilities 

(1) Borrowings 26 30 
(ii) Lease liabilities 1,726 2,167 

( b) Provisions 125 110 
(c) Deferred tax liabilities (net) 52 237 
d) Other non current liabilities 20 5 

TOTAL NON-CURRENT UABIUTIES 1949 2,549 

Current liabilities 
(a) Financial liabilities 

(I) Bonrowings 4,221 4,334 
(Ii) Lease liabilities 884 883 
(Ill) Trade payables 

- Amount due to micro and small enterprises 301 971 
- Amount due to others 4,298 6,866 

{iv) Other financial llab11ities 4,679 2,609 
(b) Other current liabilities 802 1,288 

{c) Provisions 5,969 4,574 
{d) Liabilities for Current Tax 1,397 193 
e) De=its associated with assets held for sale 700 700 

TOTAL CURRENT UABIUTIES 23,251 22,417 

TOTAL EQUITY II, UABIUTIES 1.17 480 118 052 
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Navneet Education Limited 

18 STATEMENT OF CONSOLIDATED CASH FLOWS 
(INR in l.iJ/cf,s) 

Particulars Six months ended 

30th September 30th September 2020 
2021 

A. Cash Flow from Operating Activities 
Net profit before tax, induding exceptional items 6,015 8,778 
Adjustments for: 

Interest income (51) (106) 
(Profit) on disposal of property, plant and equipment (223) (13) 
(Profit) on sale of investments (18) (26) 
Share of (profit) of an associate 1,021 137 
Fair valuation of investments (104) (125) 
Gain on deemed disposal In share of an associate (Refer note 6) . (4,252) 
Bad-debts written off 23 52 
Finance costs 338 685 
Changes in fair value of financial assets or liabilities (88) (16) 
Provisions for doubtful advances (24) . 

Provisions for Doubtful Deposits (3) 
Loss on pre-mature termination of lease 63 594 
Unrealised foreign exchange fluctuation (loss) (net) (123) (16) 
Depreciation and amortization expenses 2.293 2 267 

Operating Profit before working capital changes 9,117 7,95B 

Working Capital adjustments 
Trade Receivables & other assets (2,126) 7,028 
Inventories 4,473 12,540 
Trade Payable & other liabilities 12 762' 150 
Cash Generated from Operations 8,702 27,677 

Less: Income taxes oaid 11 197 199<' 
Net cashfJows aenerated from Ooeratina Activities (A) 7 505 26.682 

B. Cash flow from Investing Activities 
Purchase of property, plant and equipment, investment property, intangible assets (1,319) (896) 
(induding under development) and change in capital Work-in-progress 

Proceeds from disposal of property, plant and equipment 228 33 
Loan/advances qiven (855) . 

Loan/advances received back 447 . 

Payment for purchase of investment (41,874) (80,326) 
Proceeds from sale of investment 41,368 80,111 
Payment for investment in an associate (through subsidiary company I entity) (1,365) (700) 

Payment for investment in subsidiary (through subsidiary company), net of cash (125) . 

acquired 
Interest income received Si I"" 

(3,444) (1,673) 
Less: Income taxes paid on interest income (17) (64) 

NPt cashflows used In from Investfna Activities fB'\ ,.i 461 '\ (1.736 

C. Cash flow from Financing Activities 
Payment aqainst buyback of shares (face value and premium includinq buy-back tc (2,208) . 

Buy back expense (Net of tax) (42) . 

Proceeds from short term borrowinqs 11,550 23,862 
Repayment of short term borrowinqs (11,650) (30,562) 

Repayment of vehicle loan (4) (3) 

Proceeds from issue of commercial paper 7,500 10,000 
Repayment of lone-term borrowinqs (81) . 

Repayment of commercial paper (7,500) (23,000) 

Payments of Lease liabilities (549) (604) 

Finance costs paid (229) (543) 

Net rashflows used In Financina Activities re, ,ii 213 (20 11""-1 

Net Increase In Cash and Cash Eaulvalents { A +  B  +  C) "'1 4 no, 
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18 STATEMENT OF CONSOLIDATED CASH FLOWS 
(INR in Lakhs) 

Particulars Six months ended 
30th Septembet' 30th September 2020 

2021 

Cash and cash equivalent as at the commencement of the period (1,448) (2,813) 
Cash and cash equivalent as at the end of the period (617) 1,282 
Net Increase as mentioned above 831 4.095 

Reconciliation of Cash and cash equivalent as at year-end 

Cash and cash equivalent 2,897 4,511 
Bank overdrafts (3,505) (3, 150) 
Cash credit facility 19 178 
Cash and cash eoulvalent for Cash Flow Statement 16171 1.282 

For & On behalf of the Board of Directors 
of Navneet Education Limited 

Place: Mumbai 

Date : 29th October 2021 Gnanesh O. Gala 

Managing Director 
DIN: 00093008 
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